ARMENIA INSURANCE
INSURANCE LIMITED LIABILITY
COMPANY

THE RULES ARE APPROVED

by the report N 14 03 december 2007 of the board of
“ARMENIA INSURANCE " ILLC,

The changes and additions by the decision N 61

14 december 2015

RULES OF
Bankers Blanket Bond Insurance (BBB)

The optional insurance of financial institutions against
fraudulent acts is included within the clause of non-life
“Insurance of any financial loss” of the Republic of
Armenia law on “Insurance and insurance activity”

Whereas the Assured named in The Policies, which are
given according to this Rules of Insurance has made to the
Insurer (as defined below) a written Proposal, hearing the
date specified in The Policies, which are given according to
this Rules of Insurance , which is hereby agreed to be the
basis of the contract and to be considered as incorporated
herein, and has paid to the Insurer the premium specified in
The Policies, which are given according to this Rules of
Insurance

In accordance with the rules of the optional insurance of
financial institutions against fraudulent acts (hereinafter)
“RASCO” Insurance LLC (hereinafter referred to as “the
Insurer"), hereby agree, in consideration of the payment to
Us by or on behalf of the Assured of the premium specified
in the Policy, to make good to the Assured such direct
financial loss first discovered by the Assured during The
Policies, which are given according to this Rules of
Insurance Period stated in The Policies, which are given
according to this Rules of Insurance , up to an amount not
exceeding the Aggregate Limit of Indemnity stated in the
The Policies, which are given according to this Rules of
Insurance. to the extent and in the manner provided in The
Policies, which are given according to this Rules of
Insurance.

The Insurer shall be liable only for his own share of his
proportion of any such loss.

INSURING CLAUSE 1

Employee Dishonesty By reason of and solely and
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directly caused by dishonest or fraudulent acts of any
Employee, wherever committed and whether committed
alone or in collusion with others, which acts have been
committed by said Employee with the intention either to
cause the Assured to sustain such loss or to obtain an
improper personal financial gain to said Employee.

Special
(1) Notwithstanding the foregoing, it is agreed that

concerning Loans or Trading this Conditions Insuring
Clause covers only such direct financial loss that results
from dishonest or fraudulent acts committed by an

Employee whereby an improper personal financial gain
is obtained by such Employee.

(2) Salary, fees, commissions, bonuses, salary
increases, promotions, profit sharing and other

emoluments or benefits including business entertainment
do not constitute improper personal financial gain.

INSURING CLAUSE 2

Premises By reason of

@) Property within the Premises being lost through:
(i) Theft committed by persons present on the
Premises, or

(i) a mysterious unexplainable disappearance, or
(iii)  being damaged, destroyed or misplaced,

while such Property is within the Premises, or
(b) Property in the possession of any customer of the

Assured, or of any representative of such customer, being
lost through Theft while such customer or representative is
within the Premises of the Assured, but excluding in any
event loss caused by such customer or representative of
such customer.

Special

This Insuring Clause of The Policies, which are given
according to this Rules of Insurance DOES NOT cover loss
of or damage to Property Exclusion which arises directly
or indirectly by reason of or in connection with Terrorism;
provided, however, this Special Exclusion shall not apply to
loss or damage caused by Theft or any attempt thereat. IN
ANY CLAIM, and in any action, suit or other proceeding to
enforce a claim under The Policies, which are given
according to this Rules of Insurance for loss or damage, the
BURDEN OP PROVING that such loss or damage does not
fall within this Special Exclusion shall he upon the
Assured.

INSURING CLAUSE 3

Transit By reason of

€) Property being lost or damaged from any
cause while in transit anywhere in the custody of
any Employee or while in transit anywhere in the
custody of any Security Company during the
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Special

transporting of said Property in an armoured
motor vehicle on behalf of the Assured, or

(b)any non-negotiable instruments being lost or
damaged from any cause while in transit anywhere
in the custody of any Security Company.

Transit shall he deemed to commence from the time the
transporting person receives Condition such items from or
on behalf of the Assured and shall be deemed to end
immediately upon delivery to the designated recipient or its

agent.

INSURING CLAUSE 4

Forged Cheques
By reason of

(@)

(b)

(©

the Forged Signature on or Fraudulent
Alteration of any Cheques, Bills of Exchange,
Bankers Drafts, Bankers Acceptances, letters
of credit or Certificates of Deposit issued by the
Assured, or

the Forged Signature on or Fraudulent
Alteration of any Withdrawal Receipts or
Promissory Notes payable at and paid by the
Assured

the Assured having transferred, paid or delivered
any funds or property or established any credit or
given any value on the faith of any telegraphic,
cable, Tested telex, Tested telegram, Tested
cablegram, Tested facsimile, or teletype
instructions directed to the Assured authorising
or acknowledging the transfer, payment, delivery
or receipt of funds or property which instructions
purport to have been sent by a customer of the
Assured or by any banking institution but which
instructions were sent by a person other than the
said customer or banking institution purporting
to send such instructions (which purported
instructions shall be deemed to bear a forged
signature) or have been altered without the
knowledge and consent of such customer or
banking institution.

Special Condition

The foregoing instruments must be in written characters
and of a nature with which the Employee acting
thereupon is conversant. The Assured must have relied

upon

the Forged Signature or the Fraudulent

Alteration either of which shall have been material and
shall have caused the loss. Mechanically reproduced

facsimile signatures shall

be treated the same as

handwritten signatures.

Special Definition

“Tested" means a method of authenticating the contents of
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a communication by affixing thereto a valid test key
which has been exchanged between the Assured and a
customer, Automated Clearing House, Central
Depository, another financial institution or between
offices of the Assured for the purpose of protecting the
integrity of the communication in the ordinary course of
business.

FORGED PAYMENT INSTRUCTION FOR
ELECTRONIC TRANSFER ENDORSEMENT

Not withstanding anything contained herein to the contrary
it is understood and agreed that Insuring Clause 4 (Forged
Cheques) of the Rules of Insurance and the same is hereby
amended by inserting before A the number (i) and inserting
after the words “Certificates of Deposit issued by the
assured,” on the final line the following:

(i) The Assured having transferred, paid or delivered
any funds or property through an electronic funds transfer
system on the faith of an original Electronic Payment
Instruction received in the Assured’s communications room
which instruction purports to have been signed by at least
two authorised signatories of the Assured in handwriting
with their full signatures but which

(1) bears a Forged Signature(s) of an authorised
signatory of the Assured upon which the Assured
relied; or

(2) bears a fraudulent alteration upon which the
Assured relied

Special Definition:

Electronic Payment Instruction means a written instruction
prepared by the Assured bearing a sequential number
authorising the transfer, payment or delivery of funds or
property by the Assured through an electronic funds
transfer system. The foregoing instrument must be in a
format with which the Employee, acting upon such
instrument is conversant. Mechanically reproduced
facsimile signatures shall NOT be deemed to be
handwritten signatures.

Condition Precedent to Liability:

It is a condition precedent to Insurer liability under this
Endorsement that the handwritten authorised signatures of
the Assured’s Employees upon the Electronic Payment
instruction be verified by the Assured’s Employee prior to
acting upon such Electronic Payment Instruction and that
such Employee has actual physical possession of the
original Electronic Payment Instruction at the time of such
verification.

Insuring Clause 4(a) amended to include “orders of
transfer, orders of payment, own bills of lading, letters of
credit”.
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INSURING CLAUSE 5

Forged By reason of the Assured having in good
faith and in the ordinary course of business Securities acted
upon Securities or Similar Written Instruments that:

() bear a Forged Signature, or

(if)  bear a Fraudulent Alteration, or
(iii)  are Counterfeit, or

(iv) arelost or stolen.

Special Conditions
(1) Actual physical possession of Securities or
Similar Written Instruments by the

Assured or, with respect to Loans in which the
Assured  participates, by the  Assured's
correspondent bank, at the time the Assured acts
upon said items is a condition precedent to recovery
under The Policies, which are given according to
this Rules of Insurance. Concerning Loans, such
physical possession must be continuous, up to and
including the time that any loss by reason of such
Securities or Similar Written Instruments is
discovered.

(2 Securities or Similar Written Instruments
which are either lodged or deposited with another
Banking Institution or recognised Depository for
safekeeping purposes by the Assured (or its
correspondent bank), or are placed in the custody of a
transfer or registration agent by the Assured (or its
correspondent bank) for the purpose of exchange,
conversion, registration or transfer in the usual course of
business, shall be deemed to be in continuous physical
possession.

(3) The foregoing Securities or Similar Written
Instruments must be in written characters and of a
nature with which the Employee acting thereupon is
conversant. The Assured must have relied upon the
Forged Signature or the Fraudulent Alteration either
of which shall have been material and shall have caused
the loss.

Special

""Securities or Similar Written Instruments" as used
herein means only the original

Definitions or what purport to be the original items
set forth below:

(@) Share certificates, bearer stock, certificates of stock,
warrants or rights to subscribe, allotment letters, bonds.
debentures or coupons issued by limited companies or
corporations, or

(b) Bonds similar in form to corporate bonds issued by
partnerships, which bonds are secured by mortgages,
deeds of trust or collateral trust agreements, or
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qubynn wpdtpnptinny Jwd hwdwldwl dhGwluwlulb
thwunmwpnptipny gnpowpplGbp hpwlwlwgltjhu: Ywpytph
L thnfuwnnipjniGGuph htin Juwywo, npnlg dwulwlygnid L
Uwwhnjwnhpp, Jwulwynpuybiu Junpyn Jud
thnjuwpmpjniip qubymd Lt pwlyh  $hqhuywl
whpuwwbndwl (mGophGiw() wwl, wwywhnjuqpuljwl
hwwnnmgmip YJowpymd t wjl@ nhwypmd, btpp  GiwG
dhghjuwtiu - mphpwwbnnip (wGopplnuip)  wlplnuiko
owpniGwyyty £ dhGsl wpdtpnptph  Jwd  hwdiwpdtp
qnpohpltph Ynpunh pwgwhwjnnidp:

2) dwup hwnmgynd t wyl nhypmd, tpp wpdbpnptpp
Juwd hwdwliwl qnpohplGhpp, npnlGp phqGhuh Jupdwd
nnniGyuo uyqpnilpGtinhG huwiwywnwufuwb
wwhywlbn Gywunwlny GnyyGytiv nghynGwgywo Jud h
wwh G0 wpqwo Uywhnjunphl (Yuwd Gpu pnpulhg
pwGyhG) wyy  pwlluwyhG  pGuuhunmwunbGhpnd Jud
ntiynghnwnphwjmy, L npnlp thnjuwlgyly GG thnfuwlgnd
Juwd qpuigmd hpwwlwglng dwpdGhG® thnjuwGwliwd,
thnthnfudwG, qpubgiwl Jud wy wGdwlg thnfuwGgdwl
(Guywwunwyny, qubyl GG Gpwlg Wyunwlwl nhpuwbndiwi
(nGophGiwl) mwy (ywtwp b hwdwpgtl, np quGymyd GG
Uynmwlul mhpwybtwmdw( (nGophGiw6) mwl):

3) dbpn G2qwdo wpdtpnptipp Jud hwdwlGiwb gnpohpGtpn
whwp bt dlwybpuyywo (hGhG qpuynp (thwumwpnpwjhG)
wmtiupny, pln npmd  wyn thwunwpnptpny  wfuwwnng
Uwwhnjunph wyluwwnwyhgp wtwp £ pwe wbnjuy 1hGh
GiwG thwunwpnptinhG: Uwulwynpuwybiu yJGuwuh
hpdGwywl (npn2hy) ywwdwn whwp E hwlnhuwlw htlg
ytinoywo uwmnpuqgpmpmnilp YJuwd nppu wlGophGwlwG
thnthnfunipym GGhpp:

<wunntly vwhdwGniGtn

QulnGGtpnud wndtipnptp Jwd  hwiwlGiwG
bhGwluwul  gnpohplbp wubkny Guwwh nGhkGp
pGophGwy Ywu pGoppGwyph Gdwl Ytndywod htwmlyuy
thwuwmwpnpbipp’
w) UwhdwGwthwly nGytpnipymGGtph Juu

Unpunpughwbtph  Ynndhg poqupyuwo  pwdGhnmiutip
wmbonhltym Jywjwqptp, pun Gipjuwjwuglnnh wpdtpnptp,
tpw)fuwynpuwgptin  Ywd  wpdbtpnptpn  dtnp  phpbnt
hpwyniGp, wuwpumwwndutp, wywpunpwjhl wwpumwynpnt-
pymGGtp L upnGGatp, yud

p) CGybpmpyniGGtph, pGYGpulygmpyniGGnh  Ynnihg
pnnupyywo Ynpunpuwwnmphy wupmwwndutphG hwdwGiwl
wwpunwwnndutp, npnlGp  wwwhnyuwo GG gqpuyny,
hpwyniGpp hwunmwwnn thwunwpnptinny, hwjwunwpiu-

5



(c)  Government or Government Guaranteed and Local
Authority stocks, certificates of indebtedness, bonds,
coupons or warrants issued by the Government of any
Country or by any of its respective Agencies, States,
Provinces, Counties, Cities, Towns or Municipalities, or

(d) Deeds of trust, mortgages upon real property and
upon interests in real property and assignments of such
mortgages, or

(€)

Q) those issued or purporting to have been issued for
use as currency, or

(i) those secured or purporting to be secured directly
or indirectly by assigned accounts or what purport to be
assigned accounts, or

Promissory Notes except:

(iii)

(f Certificates of Deposit when pledged to the
Assured as security for a Loan except Certificates of
Deposit issued by the Assured, or

when payable at and paid by the Assured, or

(9) Letters of Credit.

"Counterfeit", as used herein, means the reproduction
of an authentic Security or similar Written Instrument,
as set forth above, such that the Assured is deceived on
the basis of the quality of the imitation so as to believe that
said item is the authentic original instrument. Fictitious
instruments ~ which  merely  contain  fraudulent
misrepresentations of fact are not counterfeit.

INSURING CLAUSE 6

Counterfeit Currency

By reason of the receipt by the Assured in good faith and in
the ordinary course of business of any counterfeit paper
currency or coin issued or purporting to have been issued as
legal tender in any Country.

INSURING CLAUSE 7

Offices and By reason of

Contents
(@) loss through damage to Premises of the
Assured, directly caused by Theft, or attempt
thereat, or to the interior of such Premises by
vandalism or malicious mischief, or

qpuhG Juwnwywnpiwb thnfuwlgiwG
wywhnyuonipjub jpugmghs dubpny Jud
q) UYuwnwjwpmpjul Juwd Juowjwpmpjul Ynnihg
tpuwpfuwynpwo  wpdtipnptp, wtnuiyuwi Junwwpdwb
dwpdhGGiph  wpdtpnptin, wwpumpwjhli wwpumwynpnt-
pyGGtp, wwpuwwmndubtp, YupnGlGbipp jud Gpupfuwyn-
nwaptp, npnGp  ponuplytp GG gulluwgwd  tpyph
Junwjwpmpjul YJwd wjn Gpyph hwdwwywwnwufuwG
Gtiplwjwgnigsnipjul, 2powGtph, punuplGbph, qnintph
Juwd hGpGuwuwnwyupiwl dwpdhGGbph Ynnvhg, Jud®

wljnbtinny,

n) wpwunwih wwhywidwli thnfuwlgdwG wynmtp,

qnujph hpwynilpp hwunmwumnng thwunmwpnptin Jud gnijph
(yuwuniwdp wj) pwhtp, jud

t) Qwuwnpuwl dniphwyGhp, pugunnipjudp’

v dmphwlGtp, npnGp ponqupldl Jud  npybu
pnmupymd Yunodty GG npwbtu wpdnyp oquuuwqnpdbtint
hwdiwnp Jud

v/ dmphwlGhp, npn(Gp niqnuyhnptl Jud
winnnuihnpti wwywhnyquwo Gl npuybu thnjuwGgiwb
hwyhyGp Yuwd Ynoywo GG npwybtu thnfuwlGgiwG
hwhyGtp Jud

v dniphwlyGbp, npnlp Ydwpynd 66 CwwhnjunphG
Yud Quywhnjunph Ynnihg jud
qQ) “twynqhunwjhG YJYwjwgpbtp, npnGp uvwnwgyt] GG
Uwwhnjwnph ynnihg thnfuwnniGtinhg npytiu
thnjuwpnipjwl hwiwp wwywhnyguwonmpniG hwlnhuwgnn
gy’ pugwnnipjudp Uwwhnjunph Ynnihg ponupyjudo
nynghnwjhG yywjwgpbph fud
L) UyptinhwmhyGtp:

«utino wpdbpnptipy wubting GwinGlGipnd Guwnh mGtlp
wndtpnptiph  Jwd  thwunwpnpwjhG  dLwybpyjwo
hwiwliwG qnpohpGtph pGophGwyh GiwlG uvnbnoYwd
ytind wwwndkl, nph Gywunwyp UywhnjunphG juwpbiG b L
wjl wjylpwl Gdwl E pGophGwyhG, np Uwywhnjwnhpp
plnniGnmd L pgpulp’ wwwuybpuglting npwlg npubu
pGophGuwyltp: Ytnd thwuwmwpnplipn Juwd qnpohplhpp,
npnlp  wwpquuwbtu  wwpmbGwlynmd GG  hwunbtpp
dhunnudGwynp wnuyuwnnuibGbp, GulnGatph hpdwunny Yuno
S0 hwdwpynm:

6. UNULNJUS UHUTL MUSULUN

Ytino wpdnyypltin:

Swljuwgwo tpypnd, gqnpowppltph pwpbfundnptG
hpwjwlwgiwl L pGwlwlnG pGpugpnd Uwwhnjunph
Unnihg plnmGwo gulyuwgwo Ytnd pnpwnpuih Yuwd
vhnwnunpuih htnmlwlpny wnwowgwd YnpniunGhpp,
npnlp pnnuipyyt] kG npybu ophGwywl Jdwpiwl vhong:

7. UMENJUS L UTHTL MUSULUN

Qpwutilyuybnp L Gpulgmi qunbynn gmjpp

Unpniun Gtp/) GwuGln, npnGp wwjdwliwynpjud GG

w) Uywhnjunph phGmpyniGGtphlG hwugpwo yGuup hbn,
npnGp hbwnlwlp G6 wGihopwlwl gqonmmpjul  Yud
gnnnipjwl thnpdh, hGyybu Gl pwppwpnunipjul L
dhunnuwiGwynp  YGwuh  htmlwlpny  phGmpjmGGtpp
hGumtpjtphG hwugpwo Ynpmuwm Gpp/YGwulbpn:

p) Uwuwhnjunph phGnipyniGGtph Gipunmd wnyw gniyphG
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(b) loss through damage to Contents within
the Premises of the Assured, directly caused
by Theft, or attempt thereat, or by vandalism
or malicious mischief.

Special Definition

"Contents" as used in this Insuring Clause means
furnishings, fixtures, equipment, Definition stationery, or
safes and vaults, either owned by the Assured or for which
the Assured is liable in the event of such loss, but DOES
NOT include computers, computer programs, computer
tapes, disks and other media, computer data and any other

computer or computer-related equipment.

Special Exclusion
(1) This Insuring Clause of this Rules of
Insurance DOES NOT cover loss caused by
fire, Exclusions howsoever arising.

(2) This Insuring Clause of this Rules of
Insurance DOES NOT cover loss or damage
which arises directly or indirectly by reason of
or in connection with Terrorism; provided,
however, this Special Exclusion shall not
apply to loss or damage caused by Theft or
any attempt thereat. IN ANY CLAIM, and in
any action, suit or other proceeding to enforce
a claim under The Policies, which are given
according to this Rules of Insurance for loss or
damage, the BURDEN OF PROVING that
such loss or damage does not fall within this
Special Exclusion shall he upon the Assured.

INSURING CLAUSE 8

Safe Deposit Box

By reason of damage, destruction or loss by any cause, theft
or disappearance of any property or articles of intrinsic
value which items are owned by customers and/or
depositors or are entrusted by others to such customers or
depositors and are contained in safe deposit boxes lodged in
the safe deposit vaults of the Assured’s premises wherever
located and while such property or articles or safe deposit
boxes are within the Assured's premises but temporarily
outside the Assured's safe deposit vaults and for which
damage  destruction or loss the Assured is held to be
legally liable.

Special Exclusions

In addition to the General Exclusions of the Rules of

wuwwndwnwd YnpniunGliph/YGwubtiph htin, npG wpnynilp £
gnnnipjul Jud gnnmpjwl thnpdh, puppupnumpjul jud
dhnnuiGwynp ywwndwnywo YGuuh:

<wunnl vwhiwGnniGhn

QuinGitpmd  «QpwubiGjuiymd  qulynn qniyp»
wubiing GJuwwh mGhlp Jwhnypp, wpdwnnipwl, vwppw-
YnpnuiGtinp, gpiGuwlwl yhunnpGhpp, quiGdwywhwpwi-
Gtpn L wwhtumGtpp, npnlp wmGophGynid GG Uwyywhnywnnph
ynnihg Juwd npnlGg Ynpunh hwdwp yuumwujuwlwmn k
Uwwhnjwnhpn: «GpwutGyuynd quGynn qnyp»
hwulwgmpniGp hp dt9 sh Ghpwnnd hwdwlwpghsGhpp,
hwdwluwngswihl opwgptipp, hwiwlwpgswihl tphqGtpp,
ujujwnwylbpp Jwd wyj; dhongltipp, hwiwlupgswjhG
wnyjwiltipp, hwdwluwpgqswjhG uvwppwynpnuiGph  htwm
wn(ynipynil niGtgnn guliugwo wy vwppwynipniiGtinn:

<wnmy pugwnnipjotGGtp
1) GQulnGGtph hpiw6 Yypw YhpJwo wuwwhnjuqpnipjub
Jywjwgnptph  hwiwdwjl a6 hwwnmgymd  hpnthp
wnpynilpnd yuwmdwnwo YnpnunGhpp L YGuulbpp’
wllwfu hppbhh poGlyiwl yundwnbbphg:

2) QulnGGtph hpdw( Ypw YGapywd wwwhnjuqpnipjul
Jyuwjwgnptiph hwdwdw)l s66 hwwnnigynd ninnuyhnpti
Jwd  wlnmnuypnptG  whwpbysmpjul  htnlwlpny
wpwowgwd Jud whwpbyynipjul htinm wnlsynn yGwulbpp
Jud YnpniunGhpp: UjGnthwlnbpd’ wju pwgunnipyniln sh
nwpwoynd  gnnmpjuli Jwd  gonnmpjul  thnpdh
htimlwlpny wnwowgwo YGwulbph Ywd YnpnrunmGhph
Ypw: GulnGGtph hhtw6 ypw Yapdwo wywhnjuqpnipjul
Yywjwgnhb Ghpywjugnuo gulljugwd hwjgh
wuwpwquynid nuunwp GGnpjniGGtph duniwGuy
UwwhnunppG t wwwunwuhwlwnympl ypmd w)l
pwlh hwdwp, np GJwo YGuulGhpp Jwd YnpniunGhpp
nlngnyyuwo st6 wju hwwnniy pwgwnnipjwl vhke:

8. UMiiNJuartdydu Musudun

A tynghnh ywhwwiiwl pwGywihG vty (qbwynghnwhG
wpyntn)

J twuGbp, npnGp  wnwowgh] GG guijugwd wyuwwndwnny
ynpowliwG Ywd Ynpuwnh, gullugwo ubthwlwlnipjwlb
Jwu hwwnniy wpdtplGtph hptiph gnnnipjwl jud wlihtnwg-
dwl htnbwlpny, npnlp wwwunlwlt] 6 hwdwhunpnGtphG
W/Juwd wjwlnuunmbbphl Jud Junwhyt) 66 mphy GiwG
hwdwfunpnbtnh juwd wjwlnwumnilGtph Ynnihg L npnlp
wwhww6yty G0 nphynghnp wywhywlidwl pwGlyuwihl
ubijptipnid (ntiynghunwjhG wpyntpnid), npnlp ntnunpjud
LG bnhp Uwwhnjunph hGmpnmiGGipmd  qulynn L
uwhdwiqwo Juwnqny wmbtnunpjuo ntiynghwh
wwhywliwl yuwhngGipnd® tpp Gpqwo utithwwlnipjnt-
Gp Ywd hptipp Juwd nhynghnp Wywhywidwl pwGywjhG
ubydbpp (bwynghwwghlG wpynbpp) quiGytp GG Uwwhn-
Juwnnph 2hGmipymGGeph Ghpunwd, pwjg dwdwGwlwynpu-
wtu  Uwwhnjunph nhwnghnwihG wwhnghg (wpynhg)
nnipu GG qulyt; L nph YGwup, Ynpowldwl Yuwd Ynpunh
hwiwp Uywhnjwnhpp GGpupyyty L ppujujul yquwumwu-
fnwlwwnynipjwl:

{unnml pugunmpjmGhp

b i@ YuwlnGGtph Clghwlnip pwgwnnipjnGGbph’
Uywhnjuwgqpulwl ywwnwhwp 8-h htin Juupwo (mhun-
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Insurance with respect to Insuring Clause 8 (Safe Deposit
Box), coverage according to this Rules of Insurance, is not
provided for:

@ Loss of any paper currency:

2 Loss of the Assured's property but it is
understood and agreed that this Insurance
covers the interest of the Assured in
customer's property or articles and any loss
relating thereto shall be paid to the Assured
irrespective of the ownership thereof.

Special Condition:

As condition precedent to its right to be indemnified under
this Rules of Insurance, the Assured is required to:

() give prompt notice to Insurer immediately
upon discovery of an event involving its Safe
Deposit Boxes or upon discovery that a
customer has made claim or may make claim
for the damage, destruction or loss of any
property or articles, and

2 cooperate fully with the Insurer and their
appointed representative in the investigation
of the loss and in the assessment of the
customer's claim, and

©)) maintain all property found on the premises
after the burglary or robbery under joint
custody of two officers of the Assured, and

4 inventory each piece of property found on the
premises, and

5) obtain contents affidavits from each customer
claiming a loss, and

(6) obtain the Insurer approval for the return of
any property or articles to a customer, and

(7)  obtain the Insurer consent prior to effecting
any settlement with a customer.

Except as expressly stated above this Endorsement is
subject to all terms, definitions, exclusions and conditions
of The Policies, which are given according to this Rules of
Insurance.

Additional clauses.

INSURING CLAUSE 9

ATM RIDER

Subject to the terms and conditions of The Rules of
Insurance it is hereby understood and agreed that the

ghnwjhG  wpynbp), YuwlnGGipny wwwhnjugqpulwd
owolynmjp sh wywhnyynmd*

M Oplt pnpunpuidGlph - (pnpwjhG  wpdnyplhinh)
Unpunh hwdwnp,

(2) UwwhnunphG wwwulwlnn ubthwywlnipjub
Unpunh hwdwnp, pwjg QulnGlGtpny vwhdwGymd E, np
wju  Uywhnjugpmipymbp owolymui t Uwwhnywnnphp
2whtinp hwdwunppltph vbthwlywbnpjuwl Juwy hptipph L
wy] YnpnunmGhph htn uuywo b Gdwl YnpniunGhpn
whnp L Jdwpgtl UwywhnjunphG' wlwfu npwlg
utithwljwlnipjniGhg:

<wwnnly wyuwdwGihp

Npubtu  hpwyniGph GwpulGwiwl wywjdwb, npp wtwmp k

hwwmgyh  YQuwlnGGtph  hwiwdw)l, Uwwhnjuwnhpp

wwpuuwynp k.
() UywhnugpnnpG wlhwwwn qpuynp dwlni-
gnmd  nmupylp nghynghwnmwyhG  wpyntph  hbw
Juwwyywo  wwwwhwph  hwjnmlGh gunlwmg
wldhowwtiu htimn, Juwd wjG wwhhg hbtwn, bpp
hwdwlunpnp hwyg £ Gipyujwugpty yud Jupnn L
hwjg Ghpyuywglb] gpu htn yuuyywo yGwuh, nplk
ubthwiwlnmpjul Ywd hpbph YopowlGiwG Ywyu
Ynpunh wnlympjwuip, L

(2) 1hnyhG hwdwgnpowlghy Uwwhnjugpnnh b
(pw Ynnihg Gpuwlwyywo Gtpywjwgnigsh htwn
Unpunp htnwplnipjulp L hwdwjunpph hwjgh
pGGwpyiwp, L

(3) wwhwwuwt] 2hGnpymbmy quGuwo pnnp
(quGyugwo) qmjpp (ubthwywlnmpjmbp) gnnni-
pynilhg Jud Ghipfunddwl htnlwlpny ghptpwjhG
qnnnipjniihg httmn® plnhwGnip hunnnipjul wnmwly
wnlting Uwwhnywnph bpym wfuwwmwlyhgltp
ynnihg, L

(4) gmypugpty Uwwhndunph  2hGnipyniGnid
qunGjwo gniyph jnipupwlyynip dwuGhyp,

(5) YGwu Ypwo jnpupwlsymp hwdwlunpnhg dtinp
ptiptip gpugnp gmgumGpGhp,

(6) unwlw; Uywhnjugpnnh hwdwdw)lnipyniGp
nput qnyp Juwu ubtthwiwlmpyniG hwdwhunpnhG
YtpwnuwpdGtynt hwdwp,

(7) Gwiupwl hwdwpunpph htin npll hwiwdw)Gne-
pjwl quin’ vnwlw] Uywhnjuwgpnnh hwiwéwy-
(impjniGn :
Pwgh yYbtpp  uvwhdiwGwohg® wjyu  Jwybpwgnuinp
(MwydwGp) Yopwpbpnd - GuGnGGiph  hphdwl Ypw
npuwo Nuwjiwlwgpp pnnp hnpwoGtphG, vwhdwlnid-
GtnphG, pwgunmpGGtphl, L ywjiwGGGtph:

Lpwgnighy yuwwmwhwplbp:

9. UM NJUG-rULTL MUSULUr 9

AULUAUTSLER

GunGGtpny vwhiwGymd £, np JulnGGtph hhdwl Jpw
YGpJwo Mujiwlwqgqpny hwwnnigdwl wyuwpdwGitpp pgup-
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indemnity provided by The Policies, which are given
according to this Rules of Insurance is extended to include
loss of property through theft, larceny, burglary or robbery,
or being damaged or destroyed, howsoever or by
whomsoever caused, whilst such property is contained
within an Automated Teller Machine the property of the
original Insured.

Any additional Automated Teller Machine purchased or
acquired by the Original Insured during the period The
Policies, which are given according to this Rules of
Insurance, will be automatically included without reference
to Insurer and without the payment of any additional
premium, subject to the above limits of liability remaining
unaltered.

INSURING CLAUSE 10

EXTORTION - THREATS TO PERSONS OR
PROPERTY RIDER

The Rules of Insurance is cover loss of any funds or
Property surrendered away from an office of the Assured as
a result of a threat communicated to the Assured:

1) to do bodily harm to any director, trustee, officer,
Employee, partner or a relative thereof or invitee
or any member of the household of such director,
trustee, officer, Employee, partner or proprietor
who is, or allegedly is, being held captive, or

2) to do damage to the premises or property of the
Assured

provided, however, that prior to the surrender of such funds
or property, the person receiving the threat has made a
reasonable effort to notify a director or officer of the
Assured and a reasonable effort has been made to notify the
police or local law enforcement authorities concerning such
threat.

INSURING CLAUSE 11

PROFESSIONAL FEES AND EXPENSES

This Rules of Insurance shall indemnify the Insured for fees
and expenses incurred and paid by the Insured with the
prior approval of Insurer, for independent outside
accountants, attorneys, investigators, or other professional
person(s) to determine the amount and/ or extent of a loss
or claim covered under this Rules of Insurance.

INSURING CLAUSE 12
FRAUDULENT MORTGAGES

By reason of loss through the Assured having, in good faith
and in the course of business in connection with any loan,
accepted or received or acted upon the faith of any real
property mortgages, real property deeds of trust or like
instruments pertaining to realty or assignments of such
mortgages, deeds of trust or instruments which prove to

dwlynd  (wybpugynd) GG L Ghpwnmd GG gqnuyph
(ubthwywlnmpjub) Ynpmuwmp  gnnmipjul,  puwquih,
wjwquiuwjhl hwpdwlydwb, Gopumddwl hbmlwGpny
ghptpwjhG gqnnnipywl, Jud JGuwubm Jud YnpowlGbint
dhongny, hGswbu £ np Jud md Ynnihg £ np wuwwmdwnyp®
G)qwo  qnypp  (ubthwywlmpjniGp)  Uwwhnjunph
2hlmpynmbnd wmtnunpjuwo Uwwhnjwnph pwlyndwmmd
quiytnt dwiwlwwhwnywonty:

Gpti Uywhnjwnhpp nplk jpugnighy  pwlyniwwm L qlbg
Jwd atnp ptptp QwlnGGiph  hpdwlG Jpw  wnpjwo
Muwjiwlwgph qnponmmpjul  dwiwlwlwhwnyywony,
www npup hGpGwpfuwnm YGtpunytl wnwlg Uywhnjw-
qpnnhlG wmbnjul wwhbtim L wnwlg npluk pugnighy
wywhnjugpuydwpph  Wmodwl, huy Uwwhnjugpnnh
wuwunwufuwlwnynpjul vwhiwGbpp b vwhiwlwhw-
YnuiGtipp dlnwd GG withnthnfu:

UNiNJdue,tui MUsuLur 10

TLULS8 UUU UGPULULNRMESUL CANENRU -
WULsUNrU

QunGGtph  hwdwdwyl owolyymd (hwwmmgymyi) GG
$nlintiph wd qniyph Ynpnunp Uywhnjunph qpuubG-
Jwlhg, npp wpymp b Uywhndunph  whwpbljdw,
dwulwynpuytiu tpp’

1) dwpiwywl YGwu L wwwmdwnyl] npul wnGonkGh,
ntyuwywn wlnuih, Swnwjnnh, wyfuwwmwygh, gnpoplyt-
e Jwu Gpwlg wqquyuGltphG Yuwd hymptphl jud
Gpywd wboptlh, ntywywp wlnwdh, ownwjnnluph,
wuwwnmwlgh pGunwGhph nput winudp jud ubithwu-
Gwutipp, hwiwdw)G hwumwwmdiwb qtiph t Yytipgyt, jud®
2) YGwu £ yuwmdwnyt] Uywhnjunph 2hGnipymGGtphG
Juwu ubthwlwGnpjwln,

pwjyg wjl ywjyiwlnyg, np Gwfupwl Gpquwo Pnlntiph Jud
gnyph  Ynpnuwmp, whwpbiyuwd wGép [ubjudnnptG
(hwuwGtih hGwpuwynp &lny) thnpdtp £ mbntliuwglty
Uwwhnjunpph wmbGoptlGhG Yud dwnwnnhl L futijudinnpbG
thnpdb £ mbntiuglt] numpulnpjuln jud wbnuywd
ophGwuwwh YwupdhGaaphG whwptiwb dwuhG:

unuAdue-Luyliv Musuue 11,

UuuLvliahSUylL 6UNMUGE B9 6URMUNROLER

GuGnGtpp hwiwdwjl jhummgyh Uwwhnjunph Ynnihg
Jpwo L Uywhnjuwgpnnh htim Gwuwwybu hwiwdw)lhg-
Jwo wyl owfuutippn L dwjuunuiGbpp, npnlGp Yuuwwo GG
wllwfu hw)quwuwuwhGtph, hpujwpwGGhnh, thnpdugqbwun-
Giph yuwd wj wypndtiupnGuwy (wphtunwjwpd) widwig
Unnihg Gpgpuydiwl htnm® juuyywo GulnGlGtpny hw-
nngiwb tipuyu yuwnmwhwnpbtiph htin:

12. TMINJUG.LULTL MUSULUL
TuorpuLliyliy (UA64UL) 4LUILEN

UnpnmuwnGbp, npnGp  wnwowgl; GG  Uwwhnjwnph
puptiuphnd L pGwlwlnlG gnpomGbnpjul pGpugpnd’
quwwyywo nput Jupy Jepglnt juwd uvnwluwnt jud
wlwnd qnuyph qpuiyny gnponnnipjniG Juwmwptint htin, L
tpp  dlwybpyywo  thwuwmwpnpbpp Juumwhbih - GG,
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have been defective by reason of the signature thereon of
any person having been obtained through trick, artifice,
fraud or false pretences or the signature on the recorded
deed conveying such real property to the mortgagor or
grantor of such mortgage or deed of trust having been
obtained by or on behalf of such mortgagor or grantor
through trick, artifice, fraud or false pretences.

INSURING CLAUSE 13
LOSS OF SUBSCRIPTION RIGHTS

By reason of loss of subscription, conversion, redemption
or deposit privileges through the misplacement or loss of
Property while such Property is

(@)

(b) in transit anywhere in the custody of any person or
persons acting as messenger

in or upon any premises wherever situated, or

except while in the mail or with a carrier for hire other than
an armoured motor vehicle company for the purpose of
transportation. The amount of such loss shall be the value
of the said privileges immediately preceding the expiration
thereof or, in the event of difference, as ascertained by
arbitration or agreement.

The "General Definitions”, "General Exclusions" and
"General Conditions™ are applicable to the entire Policy;
any "Special Definitions", "Special Exclusions” and

"Special Conditions" appearing in The Policies, which are
given according to this Rules of Insurance are in addition
thereto.

GENERAL DEFINITIONS

As used throughout The Policies, which are given

according to this Rules of Insurance:

1. "Assured" means the Assured first named in The
Policies, which are given according to this Rules of
Insurance and any wholly owned companies engaged in
banking that are named in the Proposal Form and
Schedule. It does not mean or include any

€)] non-wholly owned banking subsidiary company,
or

(b) non-banking subsidiary company,

unless such subsidiary company is named in the Proposal
Form and Schedule with its principal business activity and
the first named Assured's shareholding interest so
indicated.

2 "Bankers Acceptance” means a Bill of Exchange
upon which is signified by the drawee bank its assent to
the order of the Bank drawer.

3. "Bankers Draft" means a draft payable on

wuwunwlimd b6 wwupd qmyphG juwd thnfuwlgduo GG
Gpqwo qpuiyny gnponnnipjniG Juwmwpbint hwdwn, vwuw)l
duwytpyywo  thwuwmwpnpbpp ny  Ggnphn - GG Gnby
lnwpnuiunpyjub, funpudwGynpjul, pwptpwympjul
Juwd gnuwywwunnih jud gpujwnnt w)wnpd qniph qpuyny
gnponnnmipjnii Jwumwpbm  dwdwlwly Ytnd  Yud
wpnwuwyywd  unnpugpmipjul  dhongny fuwpbtmpniG
Juwunwnpbint htimbw Gpny:

13. NN UG LUHUL MUSULUL
LELELNFUUSEL RPUYNRFLRLELE GNACLNRIS

UnpnuunGtp, npnlp wpwowgl] GG Gnp pwdGhnndubtph
pnnqupliwi, pwdGtnndiutph thnthnjumpjwl, pwditunnd-
utiph tn qGiwl Juwdi ufpuw] vwhdwljwd nhiynghnwihl
wpunlmpjniGGhph, hnlwlpny YJwd  wpdbpnptph
UnpniunGhp, pp G)gwo wpdtpnptpp’

(w) gwlyugwo hwlquwiwlplbpnid wmbnulwjywo nplk
nwpwdopnd Jud mwpwoph Yypw GG, Jud®

(p) mtnuihnfuymd GG nplk mbn® qunGytny nplt wGah fud
Jud wmbnuihnfuntiG@ ppuyuluglnng wGdwlg uGwdwyw-
nipjul nwly,

pwgwnnipjwdp, tpp npulp qubGynd GG thnunmd Jud
Juwpdwuwwo mbnuihnfunnph htwm, npp mbnuthnfunwiGtip
hpwlwlwglnn yuquytpynipjul qpuhwwwn dtptiwyny
E: Liwl YnpmunmGhph dGompynilp G)qwo wpunnbnipjnG-
Gtph wpdtpny dpsk dwiltinh jpubuwp wlwhwyun

yatpyuywgyh  GpwGg, wwpptpmpunGGtph nbugnd
Juwwnpqupwiyp dholinpn nuwwnwpwinyg Juud
hwiwdw)ibgiwdp:

«Clhnhwlnp vwhdwlndGhppy, «Clphwlng  pwgunn-
pymlGhhpny L «Clphwlmp wquydwlGeppy Jemupbpmd GO
GuilinliGhph pninp pudhGGbphl, hul unyl Cwdind Gpguo
«uwnnmly UwhdwGnmdGeppy, «Jwnntly puguinnipiniGGGpm
L «Qunnml wuydwlGeppy hwlnhuwGnd B0 QulnlGGhpp
hwdwwwowufuwl lanbph jnuwugndGan:

LY ULAM TILUUTLARTLE®

GuilinGGapmy Ghpwnyng wunnpl wnwgnyjudo
hwuljugmpym GG6Epp JEGGwpwlymd 646 hinljwy [hpy

1. Uwwhnjunhp GulGwymd b Uwwhnjugpmpju
Jyuwyugnmd GJwo ppwjwpwlwlui wid, npld hpujw-
(wglnd E pwGywjhG qnponiGtinipjni(, nnG
wipnnonipjuip yuwunuwlnd £ UywhnjunphG b G)Jwuo k
wwwhnjugpnipjwl Juwyuwgnnid (yujdwlwgpnii): Uju
hwulwgnmpjnilp sh GQulwyny L sh Gipwnnid’

w)  pwluwyhG nnuuwmp  pGYbpmpymGGhpp,  npnGp
wdpnnouytiu shl quGynd Uwywhnjunph wmGophlGnipjwul
nwl jud

p)  pwlGiuwyhG gnpomGimpymG  sowjwinn  pniuwnmp
paytpnipynGGtpp, pwgwnnpjudp wjl nbwpbph, bpp
npuip GJwo 6 Uwwhnjunph Yynnihg Giplujuguwo
nhimd-hwjnwpwpnipjnlind b GwlnGGtnh hhdw6 Ypw
JGpJwo wywhnjugpmpjwl Yyuwjwqpnd, npinbin Gyyuo k
gnponiGtinipjwlG  wbuwyp L hplg  Juuyhnwind
Uwwhnjunph nGhguo dwulwpwdhbp:

2. Pwlywih wygtyym (hwjwunmd) Gulwynd b
thnfuwlgiwl thwumwpninp, nph Ypw Pwlyp nlmd Lt hp
hwiwdw)lnipjul vnnpugpmpniGp’ Pwlywjhl thwunw-
pnpn Juquinnh hpwdwGh hphiGw Ypuw:

3. PulijwyhG sk (mpuwmmnw) Gwlwlynid k pun ywhwGoh
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demand, drawn by or on behalf of a bank upon itself
whether payable at the head office or other office of the
Assured.

4 "Bill of Exchange" means an unconditional order in
writing, addressed by one person to another, signed by the
person giving it, requiring the person to whom it is
addressed to pay on demand or at a fixed or determinable
future time a sum certain in money to or to the order of a
specified person, or to bearer. Unless such loss is covered
under Fraudulent Insuring Clause.

5. "Certificate of Deposit" means a written
acknowledgement by a bank of a deposit of funds with
promise to pay to depositor to his order, or to some other
person or to his order said deposit with interest on a
specified date.

6. "Cheque" means a Bill of Exchange, drawn on a
bank directing it to pay the sum specified on demand.

7. "Employee" or "Employees” means
(@) the Assured's officers and other full and part-time
staff compensated by salary or
wages and whom the Assured has the right to
govern and direct in the performance
of their duties (including a Director of the Assured
who is employed as a salaried
officer or employee) while acting in the course of
their employment by the Assured
(b) a Director of the Assured (other than one who is
employed as a salaried officer or employee) but
only while performing acts coming within the scope
of the usual duties of an employee by resolution of
the Board of Directors of the Assured while acting
at or from the Premises of the Assured,

(c)  guest students while pursuing studies or duties at
any of the Premises of the Assured,

(d) a person provided by an employment agency
to perform employee duties for the Assured
and any temporary or seconded persons under
the Assured's supervision, at or from any of
the Premises of the Assured, excluding,
however, any person employed as or to
perform the duties of a data processor,
programmer, software contractor or person
performing similar duties.

(€)

f a person or entity authorised by the Assured to
perform services as data processor of checks or other
accounting records of the Assured, herein called Processor.
(Each such Processor, and the partners, officers and
employees of such Processor shall, collectively, be deemed
to be one Employee for all the purposes of this policy),

a person engaged as a consultant

(f Employee for a period of up to 60 days following
their termination (other than where termination is for

Jdwniwl thwunwpninp, npp noipu £ qpoud pwGlp hp Jpu
L npp pun ywhw6oh tipwlw t Jdwpdwl Uwwhnjwnph
qilvwdiwunud Jud dwulwdnmbtipny:

4. Onfuwbgtih vnphwl Gyuwlwymd E wil wnpwiwnpnn
w6dh Ynnihg wldtpwwywh qpuynp alwftpyywo
hpwiwl wy; wGdh® wwhwboting ytnghlGhg ydwnpb] pun
wwhwoh Quud npnywyh dhpuwo
dudwlwjuwhwnwond qniiwp npnpwyh wGdh, Jud Gpw

(GtpywjugngshG:

5. Fhwynghnwyhb Jywjwaghp GywGwynd £ pwGyh Ynnihg
qnwynp  hwunwummd, np Gw plpmlb; E ppudwluG
GtpnnnuiGtpp nwynghwn L Wuwpmwynpynid £ wjwlnuwnmnih
wwhwony yYdwpt] wljwlnuwwuwnipG Jwd Gpw Ynnihg
(pgwo vty wy wGdhl npnpwih dwiwlwljwhwnywonty:

6. Aty Grwlwlynd L pwGhh Yynnihg wmpdwo thnfuwbghih
dniphwyh mbuwy, nph YydwpniG hpwuwGwglnd & pwGyp’
hwiwwwwnwuhuwb gnuiwph ywhwl9h wnlyw nipjudp:

7. Wluwnwyhg fud TluwmuwhgGtp GouGuynd £

w) Uywhnjunpp ownwjnnGtpp (Gpunjw; Uywhnjunph
wmbonptln, npp wfuwwmwywpd L unwbnid npybu dSwnwjnn
Juwd wyfuwwnwyhg) b whwunwluqih w); winudbhp,
npnlp w)fuwwnmd 6 phy Juwd dwulwyh nponypny b
w)luwnwywpd G0 unwlnyd, L npnGg Uwwhnjwnhpl
hnwyniGp niGh nEywyuptint L nnnmpjniG gnyyg mwne’

p)  Ugwhnqunph  nbwdup wpfuwmwlyhgGhpp
Jupdwwmpynn dwnwynnGhp GG, npnGp hwlnhuwlmd GG
Pwlyph  Jupsmpjul wlnuwdGip U Uwwhnwnph
Jupsnpjwl Yuwd  wmboptlGGtph  funphpph  npnpdundp
Juwunwpmud Ll hptiGg wuwwmnwlpwjhl
wuwpunwiwlnpnbliopp UwywhnunphG  wwwlwlng
2hGmpymGGtpnud:

@)  Uwwhnjunphl  wwwjuwlng
wnwlunhyw wiglng niuwlnnGtp:

2hGnipyniGGtpnud

n)  Qpunuonmpjul  gnpowlwimpjmGGiph  Ynnuhg
wwwhnywd  wGdhGp, nyptp Uwwhnjunph b wy
dudwbwluynp  gnpénnnipjutt  hpunilp  nitignn
wbdwbg hulnnnipjuip wuwwnwlpwihl gqnpownnyplhp
L6 ppwljwlwuglnd Uwwhnjwnph  hwdiwp  Gpwl
wuwwnlwlng  hGmpnlGGipnd’ pwgwompjudp  wyl
wldhlp, md wpfuwwmwlpp wnGsymd b LEjupnGughl
nyjwiltiph Yywldiwdb, opwqpuynpiwb, hwiwluwpgswjhG
onwgqnptiph wuwhnyuw Juu hwiwGiwG wj|
gnpownnijpltph htun:

E) wd, npp ubpgpudqws E npybu junphppunnt

q) Uyuhnyunph Ynnuhg jhugnpijusd widp jud
Juquuljtpynipmniup, npp dwnnignid £ wyuwhndunpht
wnjuitiph Uowljdwi b uinniquwt jud wyp
hwo]uyuwhwlub Swnwgnipinbitp, wjunmhbn’
nju ik dpwlyng: (SYjw wynjhuh byunwlhg b akng
jmpupwiliginip dpwlynn hp gnpdpuyplbph,
Swnwynnubph b woppwwnwljhgutph hkwn vhwuht

Ynbunh npugku 6y wohnwlhg);

b) Upluwnwlhgp Jtpghtihu wquunnudhg htisky 60 op
dudjtnnid (pugunnipjudp wyb nhwpbkph, Gpp
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12."Premises"

dishonesty)

(h) contractors or special visitors expressly authorised by
the Assured to be on the Assured's Premises,

Employees of security and maintenance contractors
while such contractors are temporarily performing
services for the Assured

8. "Forged Signature"” means the hand-written
signing or endorsing of the name of another genuine
person without authority and with intent to deceive;
it does not include the signing or endorsing in
whole or in part of one's own name, with or without
authority, in any capacity, for any purpose.

. "Fraudulent Alteration” means a material
alteration to an instrument for a fraudulent purpose
by a person other than the person who prepared the
instrument.

10."Letter of Credit™ means an engagement in writing
by a bank, made at the request of a customer, that
the issuer will honor drafts or other demands for
payment upon compliance with the conditions
specified in such Letter of Credit.

11."Loan" and "Loans" means

(@ any loan or transaction in the nature of, or
amounting to, a loan or extension of credit,
including a lease, made by or obtained by or
from the Assured,

(b) any note, account, invoice, agreement or other
evidence of debt, assigned or sold by or to, or
discounted or otherwise acquired by the
Assured,

(c) any payments made or withdrawals from a
customer's account involving an uncollected
item and any other similar transaction.

means the Assured's office at the
principal Address stated in The Policies, which are
given according to this Rules of Insurance and any
permanent or temporary office occupied by the
Assured, from which the Assured conducts its
business and which are included in the Proposal
Form, the office of another Banking institution or
recognised Depository having custody of Property
for safekeeping purposes or the office of a transfer
or registration agent having custody of Property for
the purpose of exchange, conversion, registration or
transfer in the usual course of business.

woluwnwiphg wquuinudp mbnh k niukgh)
supwpwhnidubiph wpynipnid);

) Uyuhnyunph Ynnuhg wywhnjunph nupudpnid
quidbnt hpwyntip uvnugus yuydwbwgpuyht
wphumnwljhgubin jud hwnntl] uyghniubp;

p) Uujuuignipjut by JEputnpnguut
Swnuynipintikph wownwljhgbpp wt plpwugpnid,
tpp Jtpohutipu wywhnunpht dudwiuljudnp
dwnnignid Bt quydwtwgpuht Swnwymipniubn:

8.  «tnd wnnpuqpmpimG» GQuwlwymd bt fuwpbnipjwl
Gyuwwunuyny wjp wGdh thnfuwptb thwunmwpnptinh dinwaghp
ytno umnpugpnid jud dwjwugnpnid wnwlg npu hwdwp
hwiwwwmwufuwb 1thwgnpwqnph wnyuwjnipjwl:
{wuluwgnipnip YwlnGGbph hwdwdw)jG hp dke  sh
(tpwnpnid nplk wldh ynnihg thwumwpnplinh
umnpugpnipjniG hp huy vnnpugpmpjudp’ wijwhe wyn
umnpugpnipjw hwdwn hwiwywnwufuwb
thwgnpnipyniG  Ghwgnpughp) nGhGunt hwlquiwlphg’
gulljugwod Juwnpgny L gwlliugwo (wyuwwunwlyh
hpwywlwgiwl hwiwn:

9. UGophGwywl thnhmpumpymbibip Guwlwymd E
[vwpnuiunipju (ilywwunwyny ShlwlGuwul
thwunwpnpbpnd twwl thnhnjumpmGitpp Uh wGéh
Ynnuhg, npp sh Juquti wyn huunwpnmpp:

10. UyptmhnpyGep  Gwlwiymd L hwdwfunpnh
wwhwbony  pwlyh  Ynnihg npjuwd  gpunp
wuwpuwynpnipjni (G, hwiwdw)G nph pnnunpynnp

Jupwiwnph dnphwyltp juwd ydwpiwl w)p hpwdwGitp
wynptintimphynid G2gwo wwjdwlGhph juunmwpiwb nhwypnid:

11. Jdwnybtp & Jwplwyhl dhengGbp GwGwymd £

w) Swiyugwo Yywply Juwd hwdwliwl gnpowpp Yuwd
Junpyh dwiytnh tpupwdgmu” Ghpwnjw; UMNwhnjwnpp
ynnuhg mpjwo Jud unwgywo thqhlqnp:

p) NMuwpuph dwuhlG gwiyugwd thwuwnwpninp, hwhy,
wwpuipwghp, wwjiwluwghp jud wuwpwph Ytpuptipjug
wjl  Yyuwywgptp, npnGp thnjuwlgymy, YJuwdwnynid,
qtingynid Yud wyp Yepwny dtnp G6 ptipgnid Uwwhnjwunph
Ynnuhg:

q) Swijuwgwo YdwpnuiGhp Jud hwdwjunpnh hwpyhg

gmuiwnph  Gptp'  Yhpuwnting  gpudwpynuyhG o jud
hwiwliwG wy gnpownppGhp:
12. Ugwhnjunph  2hGmpymGGtn G2wlwlynud k

wwywhnjugpnmpjul Jyuyjugpnmi  Gquo  Uwwhnjwnph
qluwynp gpuutiGyuyp, hGywbu Gwl Guywhngunph §nnihg
dudwlwlwynp jud Hyunwwbu qpuntgnud mwpwoplitpn
(qpuutiGyuyGtnp), npnGp Uwwhnjwnhpp oquwugnpomu k
hn hp qnpontGtnipyul dSwwdwl hwdwnp L npnlp Gyywo
L0 wwwhnugpnipyniG hpwluwluwglitm dwuhG ghind-
hwjnmwpwpnpyn iy, hGowbu  Gwl wy pwlGuyhG
qpuubtiyuyh  Jwd  nghwynghwwphwjh  wwpwopp
(qpuutGyuyp), npp wwwmwuppwlwmm L Uyuwhnjwunph
gnyph wljunwlgmpjul hwdwp, Juwd qniyph hwdwp
wwunwufuwluwnmn  thnjuwlgnuiGtn jud  gpulgnudGtin
hpwjwlwglnng gnpowlwih qpuubiGjulnp, npwuntin
wpuwwnwlpwjhl gnponiitinipjul plpwgpnid hpwlwlwg-
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13. "Promissory Note" means an unconditional
promise in writing made by one person to another
signed by the maker, engaging to pay, on demand or
at a fixed or determinable future time, a sum certain
in money to, or to the order of, a specified person or
to bearer.

14."Property” means only the following tangible
items: paper currency, coins, bullion, precious
metals of all kinds and in any tangible form and
articles made therefrom, gems (including uncut
gemstones), precious and semi-precious stones,
stamps, insurance policies, travellers cheques,
Cheques, certificates of stock, bonds, coupons, and
all other types of securities, bills of lading,
warehouse receipts, trust receipts, Bills of
Exchange, Bankers Acceptances, Bankers
Drafts, Certificates of Deposit, Letters of Credit,
Promissory Notes, money orders, orders upon
public treasuries, title deeds, certificates of title and
all other negotiable and non-negotiable instruments
or contracts representing money or other property
(real or personal) or representing interests in money
or other property (real or personal) and other
valuable papers, including books of accounts and
other written records used by the Assured in the
conduct of its business in which the Assured has an
interest, or which are held by the Assured for any
purpose or in any capacity and whether so held
gratuitously or otherwise and whether legally liable
therefor or not. Property does not mean any
electronically recorded data in any form or debits
and credits to accounts.

15."Security Company" means a company licensed
by a governmental authority to transport valuable
goods as a security company.

16."Terrorism™ means any act of any person acting on
behalf of or in connection with any organisation
with activities directed towards the overthrowing or
influencing of any government de jure or de facto
by force or violence or the use of violence for
political ends.

17."Theft" means burglary, robbery, hold-up, and the
dishonest physical taking and carrying away of
Property with the intention of permanently
depriving the Assured of the Property.

18."Trading" means any dealings in securities, metals,
commodities, futures, options, funds, currencies,
foreign exchange, and the like.

19."Withdrawal Receipt" means a written form
provided to depositors by the Assured for the
purpose of acknowledging receipt of funds from a
deposit account maintained with the Assured by a
depositor.

WHENEVER ANY OF THE ABOVE TERMS, 1 TO 19
INCLUSIVE, APPEAR IN THE POLICIES, WHICH ARE
GIVEN ACCORDING TO THIS RULES OF
INSURANCE, THE WORDS "AS DEFINED" SHALL

ynud Ll thnfuwGwlyniGtn, thnthnfunipjmGGtin,
gqnugnuiGtin ud thnjuwGgnuiGhp:

13. dwuwpwly dmphwy' Yy wGéh Ynndhg udniuhG
npjwo wliytpwwywh qpuynp wwpumwynpnipjnil, npuntin
(pgwo Gl npnpwlh gmiwph Jdwpiwl ywpumwynpnipjntl
pun  Gwo  wwhwloh Yuwd dwiwlwiwhwnywoh’
dniphwynmd Gpqwo wGahG, plywbtu Gub Gpu hpuwdwing
(tpyuwjwglnnhG:

14, Qmjp Gwlwymd L dhwyl hbnlyw] Gnpwlub
wpdtipGtipp” Juuhy npud (wpdnyp), dhnwnunpuuihn,
nuint Jud wpowph uvnwlnupunugdud dnyulunnpltn,
pwljupdtp dtnwnltp® guGiugwo wmtupny, L npuighg
wuwwmpwunyjuwo qupnulwfuptp, pwllwndtip L
JhuwpwGyundtp punptp (Ghpwnjw) shnyywo pwllyundtp
pwptip), wuwhnjwgpnipjul Yywjwqntip,
GwGwujuphwh s, shlgbn, Yywjwqntp,
wuwpunwwunndubp, YupnGGip L w)] wmhwyh wpdbpnphp,
wwhbtunwjhG JYywjwqnhtp, hwjwumwpdiwqnbp,
thnfuwGgtih L hwuwpwly Jdmphwyltp, pwGuhG
wlgtiyumbbp, pwlywjihlG npwdpwmbp, nhynghmwhb
Jyuwjwanptp, wyptinhnpybtp, gpuiwyuwb hnjuwigmiGhp,
whunwlwl wpdtpnptinh qony phlwluwlwl ywhwloGtp
L wyp 2powlwnnt L ny ppowlunnt gnpohplbip, pupdwyul L
wlwnpd  qmyyp, hGyybu Gwl  hw)wuywhwlywb
gnuiGguiwmjubGitnp L wy  qpuomilhp  (pugunbing
LityunpnGwyhG gpuwendGtpp uwd hwphyGtph gipnndp L
Uptnhwnuip), npnGp  Uwwhnqunhpp  Yhpwemd £ pp
gnponiGtnipjwl  plpwgpnd L npnlg  Gundwdp
Uwwhnjunhpp pwh mGh, Ywd npnlp G(w wwhnd Lk
wlhwwnnyg' guliuguwd Guuwuwlyltph hwdwp, L npnlg
hwiwp  (w Ypmd L Jwd  sh Ypmd hpwjulwl
wwwnwufuwiwnynmpjn:

15.  DbGjwuwmghnG CLaYytpnypnG (hGywuwghw)
Gywlwymd £ wbnmpjul (QuowjwpnipjulG) Ynnqihg

1hghGquynpywd nGYytipnpniG, npnp hwwnniy
wwhywlmpjul Guppn phpwywlwglmd t wpdbpwynp
gnyjph thnfuwnpnid:

16. UhwptlsnipyniG Gpwlwlymd L wldh  Yuwd
quqiuwytpynpjwl Ynnihg mdh YJud  ponlnpjul
Yhpwnnuip, npl widhowwlnptlG mnnyuo k nb jmpb fud
nt dwlwmn qnponn  Ywonwjwpmpjnilp gpbime jud
Juwnwywpnipjul Jpw wgnbint’ pwnupwlwl
(Guyuwunwyitpl hpwwlGwglitin hwiwp:

17. GoqmupymG Gywlwlymd E Ynwnpwlph dhengny qnijph
gqnnnipjnilp, Ynnnumuwuwp, hwihpnwynip L qoyph
wlophGwywl $hghjwwbu wmhpuwwybumndn (nGophGnuip)’
Gywuwy mihGwmny Twywhnjunphl dpunwwtu qpyty hp
qniJphg:

18. UnlunpuyhG gnpownpGlp Gpuwlwymd t wpdtpnptph,
dtinwnGtph, wwypwlplbph, $ynistpultph, owghnGGtnph,
$nlnbiph, wpdnyypltnh, wpnwpdnyyplitinh L hwdwGdwl
wjl qnpohpllph  Yhpwndwdp gubhugwd gnpowpplitph
hpwywlwgnuin:
19. Giph  (UhgngGtiph nmpu  gmiwG)  wennppwghp
Gpwlwynmu t Uywhnwunph Yynnihg wjwlnuwumnihG npynn
gqnuynp dLwltpyywo thwumwpninp, npp hwjuwunnd L
Uwwhnjyunph  dnn pwgwo  wywlnujhG  hw)yhg
wywlnuunth Ynnihg gpuiwlwl dhonglhiph unwgiwi
thwuunn:
QulnGGtph hpdwG yYpw Yapqwo Uwwhnjwqpnipjul
Jyuwjmgnmd Yhpwnynn ytpp Gywo 1-19 wmbpihGGhpp
(hwuluwgnipyniGGtpp) whwmp £ pGhutl (WhYGwpwlytG)
wjluytu, hGywbu pupunpjuo 6 uny G qrunwd:
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BE DEEMED TO BE INCORPORATED IN THE TEXT
IMMEDIATELY FOLLOWING EACH OF THE SAID
TERMS.

GENERAL EXCLUSIONS

The Policies, which are given according to this Rules of
Insurance DOES NOT cover:

1.

3.

Any loss:
(a) sustained prior to the Retroactive Date or any loss
involving any act, transaction, or event which
occurred or commenced prior to the Retroactive
Date, or

(b) discovered prior to the inception date of The
Policies, which are given according to this Rules
of Insurance Period stated in The Policies, which
are given according to this Rules of Insurance , or
discovered subsequent to the termination of The
Policies, given according to this Rules of
Insurance, or

notified to a prior insurer.

(e)

(d)

Any loss resulting wholly or partially from any act or
omission of any Director of the Assured except to the
extent that the Director is deemed to be an Employee
within the meaning of General Definition No. 7(a) or

(b).

Any loss resulting directly or indirectly from any
dishonest or fraudulent act of any Employee except to
the extent that such loss is covered by Insuring Clause
No. I.

. Any lost resulting wholly or partially from the complete

or partial non-payment of or default upon any Loan,
whether authorised or unauthorised, actual or fictitious
and whether procured in good faith or through trick,
artifice, false pretences or any other fraud, except to the
extent that such loss is covered by Insuring Clause Nos.
1,4,50r12.

Any loss resulting wholly or partially from payments or
withdrawals involving items received by the Assured
which are not finally paid for any reason including but
not limited to forgery, trick, artifice, false pretences or
any other fraud, except to the extent that such loss is
covered by Insuring Clause Nos. 1 or 5.

LYK ULNARM RAUSUNRME-SNFLLER

GunGGtinph bhpiwG Ypw wpjwo wuwwhnjugqpnipjul
Jywjwagptipny s46 hwinmgymy*

1.  Swljuwgwd mbuwyh Ynpniuwnmbhp/yGuwulbp, npnlp

w) owgqghl] GG dhGsk wwwhnjuwqpnipjul Yywjwagnph
(yuwjdwiwqph) gqnponnmpjul dwiytinh ulhgpp, hGsubu
Gwl Obunpnuwyunhy gnponnnipjul dwdytnp (QulnGGb-
pud L GwlnGGiph hhiw6 Jpw YGpdwo MNuwjiwlwgpnid
Obnpnulunhy dudijtinp hwujugynd £ npytiu duwdytim,
nnp uwhdiwlynd £ Mwjdwlwgpmd L nphg htun dhwjG
wmbtinh niitigwo GulnGGipny vwhiwljwd wywhnjugpu-
Juwl ywwmwhwnbtph (Gpunypltph) hwiwp b wpyymGpnd
Uwwhnjwqpnnp Jupnn E Ypt; hwnnigdwl wwpunwynpnt-
pyl) Juunwpjwd gulugwo gnponnnipjul, gnpdwnpph
Jud vhowntiyh htmlwbpny, Jud

p) hwywnGh GG nupdt] Guwupwl wwywhnjugpmpjub
Jywjwqph nidh vk dnlGhp, jud”

q) hwjymGh t6 nupdty wywhnjugqpmpjul YYuwjwqgph
gnponnmpjul dwdtnh wjwnpwnhg htnn, Jud®

n) npnlg dwuphl owlmgyby £ GwuyhG UywhnjwqnpnnhG,
npnlig htim nyjuw; Uwywhnjwnhpp Gwhiihlnd nltghy
YyGpJwo wuyywhnjwgpnipjul wuydwGwaqptn:

2. Uwwhnywnph nplk phuwjwph gqnponnmpjul YJwd
pwgpnn(iwl htwnlwlpny wdpnnowytu Jud dwulwlyh
wnwowgwd Ynpniun/YGwu’ pugunnipjudp wjl nhwypbph,
tpp nujuwydwpp qupnipjwl jud wGoptGGbph funphpnh
npndwdp  (Yupquopnipjwdp) hpufwlwgpt) boJupdn
wpuwwmwlgh wuwpunwluwlmpniGGatp’ QulnGGtph
«Gnhwlnp vwhdwGmiGtp» pwdGh 7-pn Yanmh /w/ ud /p/
Ytntipnud Gyupwgpjuo nhiwypbpnid:

3. Swljwgwodo wluwwmwlgh Ynnihg npnuyph Yud
wlninnuih, wlwqGhy Juu wlonhGuywh

qnponnnipjmGGtph htimlwGpny wnwowgwo
Unpniun/JGuup' puwgwnnipjudp wjG nbwptph, tpp GiwG
Unpniunp Juwd ylGwup hwunmgynmd £ QulnGGtph 1-hG
Ytinny vwhiwGjwo fupgny:

4. Swllwgwo Ynpniuwm/YGwu, npl wdpnnowutiu fud
dwulwyh owqby & yunpyh ippy jud dwulwyh sydwpdiwd,
stwpdwl  Juwd  wwpunwynpmpniGGiph  squmwupdw6
wpynilipnd, wliwh wjl hwlGquiwlphg, pt Jwpybtpp
onpwywi dlny GG uvnwgywo, pt wloppGuywd, uvnwgyby
LG pGophGwly pt Ytnoywd thwuwmwpnptiph hhdw6 Ypuw,
npwlp dbnp &6 pbpdbp wqGhy pt juwppuiju jud wyg
wloppwywl dwlwwwphny' pwguwnmpjudp, tpp GiwG
Unpniunp/YGwup hwnmgymd E GwlnGGupp 1-hG, 4-pn, 5-
nn b 12-pn Yhnbph hwiwéw)G:

5. Uwwhnjunph ydwpnuiGtph L Gptph  (qonuiwpGph
nnipu qpumuiGtiph) himbwGpny wdpnnowwtiu L wulwhn-
ptlG  owqwod Ynpnmunp/yGuup, npnGp  wpryniGp GG
guljugwd wuwmdwnh' wyn pymu Ytndhph, fuwpnuiun -
pjwG L wy ppwjwhwpunmnuiGiph - hbwnbwGpny
Uwwhnjwunph Unnihg unwgyud wuypwlpGtpp
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Any loss resulting from payments or withdrawals
involving funds which have been transferred, paid,
delivered or otherwise credited to or by the Assured due
to error, except to the extent that such loss is covered by
Insuring Clause No. 1.

. Any loss of or damage to any item (including Property)

(a)contained in customers' safe deposit boxes, or

(b) held by the Assured in safe custody on behalf of
customers other than identifiable securities actually held by
the Assured for said customers, except to the extent that
such loss or damage is covered by Insuring Clause No. 1
and Insuring Clause 8.

8.

10.

11.

12.

Any loss through the surrender of property as a result of
a threat to do bodily harm to any person or to do damage
to any property whatsoever of the Assured or otherwise
except when:

(a) such threat is perpetrated by an Employee with the
intention to obtain an improper personal financial
gain to such Employee and such loss is covered by
Insuring Clause No. 1, or

(b) surrender of property occurs within the Premises as

a direct result of a threat by a person within the

Premises to do bodily harm to a person physically

present within the Premises and such loss is

covered by Insuring Clause No. 2, or

surrender of property occurs during Transit as a

direct result of a threat to do bodily harm to the

transporting person or persons PROVIDED THAT
when the transit was initiated, there was no
knowledge by the Assured of any such threat and

such loss is covered by Insuring Clause No. 3.

Any loss resulting directly or indirectly from forgery,

counterfeiting or alteration, except to the extent that

such loss is covered by Insuring Clause Nos. 1, 4, 5 or

6.

(©)

Any loss resulting directly or indirectly from forgery,
counterfeiting or alteration of any travellers’ cheques
or travellers’ letters of credit, except to the extent that
such loss is covered by Insuring Clause No. 1.

Any loss of unsold travellers cheques placed in the
custody of the Assured with authority to sell except to
the extent that such loss is covered by Insuring Clause
Nos. 1, 2 or 3 and provided also that such cheques are
later paid or honoured by the Issuer thereof and the
Assured is legally liable for such loss.

Any loss resulting directly or indirectly from any items
which are or purport to be bills of lading, shipping
documents, warehouse receipts, trust receipts, accounts
receivable, or any other bills, documents or receipts
similar in nature or effect or serving a similar purpose,
except to the extent that such loss is covered by
Insuring Clause No. 1, or except for the physical loss

(wndtipltnh) nhiwg YtipeGuwlw b yawnpnuiGtph unwiaGwo
wuwpunuwynpnipjwl  sgquumupdwl’ pwugunmpjudp  wjyl
ntwptph, tpp Gdwl Ynpnuwmp/JGwup hwnmgymd Lk
QulnGGtph 1-h6 ud 5-pny Yembph hwiwdw)G:

6. Uwwhnyunph ufuwih htnmlwlpny Juunwpjud Ysw-
pnudGtph qud Gptph’ Gepwnyuw) $nlnbphG thnfuwlgiwd,
Jowpiwl, wnwpiwl wpynilpmi owqud YGwulkpp'
puwgunnipjuip GulnGGtph 1 fhnnd G)qwo nhiwyptiph:

7. Uwwhnjwunph guwliuwgwd wnpdtplhph  (Ghpunyug
qnujph) YGwup’

w) OpnlGp quGymd GG hwdwjunpnGiph  shpyhqynng
nhiwnghwnwjhG wpyntipnd,

p) npnGp  {wdwjunpph  w6nilGhg  Uywhnjunph
hulnnnipjul mwl qubynn wpdtplbp GG pwguwnmpjulp
hwdwhinpnph  wlnlny qgpulgywo wpdtpnptiph L
ntiynghnwjhlG wpynbtph, npnGg YGwup hwunmgymd L
QunGGtph 1-hG L 8-pn Ywmbph hwiwdw;G:

8. Uywhnunph Ypwo gwlugwo yYGwup, npp
wpynilp £ hwugqwo dwpiwluwl JGwuduwoph Yud
Uwwhnjunpph qniyph JGwudwl uvwywnGwihph Juwd wyp
gnyphl hwugqwd yGwuh waptigmpjul htmlwbpny Ypwo
YJGwup' pwgwnnipjudp, tipp’

w) (iwl uvyuwnlGwihpp hpwiwlwgnt £ Uwwhnjunph

wyfuwmwyhgp'  Guuwuwly mGhuwny wGophGuwywG
Swlwwwphny uvnwlw; wGilwywl  phwlGuwuld
tywinn:  ‘Ldwl ghypnd  YGwup  hwwnnigymd L

QunGGtph 1-hG Ytnmh hwiwaw)G,

p) qnuyph Unpnuunp/JGuup owqlyp  t Uwwhnjwunph
2hGmpynGnid’ wjlwmtin dhahywytiu (tpubtnhG
dwpdGuyuw yJGwujwopltp hwugGtnt ninuip

uyuwnlwihph wpryniGpnid, npp ghypnid Giwl Ynpnrunp
hwwnnigymd E GuGnGGtph 2-pn Yenp hwdwdw)G,
@) qnyph infuwnpiwl ppwgpmd Ypwo Yhwup, npp wbknh
E mGbgt] thnfjuwnpnn wGdhl jud wlidwlg dwpiGuywd
YGwujwopltipn hwuglnt uywnlwihph wwly, L Gpp
Uwwhnjunhpp hpwqty st Gdwl uvwywnGwihph dwuhl:
‘Liwl Ynpniunp hwnmgynd £ QulnGGeph 3-pp Yenh
hwiwadw)G:
9. dwunmwpnptiph  Ytnodwl, plpophGwyiwli  Juwd
thwunmwpnptipnid wlophGuywa thnthnfunipjniGGhp
Juunwnpbjn wnryniGpnid nnuyhnpt Jud
wlnnnuyhnptG Uwwhnyunph ypwo yGwup’
pwgwnnipjuip wjl nbwypbtph, bpp Gdwl Ynpnwuwnp
hwwmmgymd L GulnGGapp 1, 4, 5 wd 6-np Yawnbpp
hwdwdw)G:
10. NuunpGtpph sEYtpph yud wyptinghnhyGiph Yenodwd,
pnophGwyiwl Ywd thnthnfumpyniGGiph  wpnyniGpnid
mnnuihnptG jud winnnuyhnpt Uywhnjunph Ypwo
JGuwultipp® pwgwnnipjudp wjl nbwptph, Gpp Giwd
Unpniunp hwumgymd £ QulnGGiph 1-hG Ybwnp
hwiwdw)G:
11. Jdwdwnph Guuwwunwlyny Uywhnjunph wuwhywliwb
Gtppn qulynn L sJwdwnywo stytiph wpyniGpmd Ypwo
YGwup' pwgunmpjuip wjl nhwypbtph, npnlp hwwnmgymu
L6 QulnGGtph 1, 2 Yy 3-h hwiwdw)l, yujiwlny, np
(vwl s&Ytpp, npnGg hwdwnp Uywhnjuwnhpp ywunwujuw-
GuunynipyniG £ ypnud, wpnyniGpnmd Jdwpyty ud plnniGyty
L6 ydwpuiwG pnnupynnh (EdhntiGunh) Ynnuhg:
12.  Uwwhnjunph Ynnihg pGophGwl Ywd plnonhGuly-
Jwo ptinGwqgptiph, wowpiwl thwunmwpnptph, wwhbumw-
JhG  Jyujywugptph,  hwjwwnwpdwqgptph,  pbphunpuljwd
wuwpupbtph Jwd wjp dniphwlyGtph, hwunwpnptinh jud
Yywjwapbph  (npnGp  pptGg  Guwlwynpjuip L
gnponnmpjul plnypny hwdplGyimd G6G), htwmlwlpny
niqnuyhnpbG  Jud  wlnnnuyhnptl  Ypwo  JGuwultp,
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13.

14.

15.

16.

17.

18.

19.

20.

21,

22,

of any such item to the extent that such physical loss is
covered by Insuring Clause Nos. 2 or 3.

Any loss resulting from the use or purported use of any
credit, debit, charge, access, convenience,
identification or other cards, whether such cards were
issued, or purport to have been issued, by the Assured
or by anyone other than the Assured, except to the
extent that such loss is covered by Insuring Clause No.
1.

Any loss or deprivation of income or profits, including
but not limited to loss or deprivation of interest,
dividends, fees, commissions and the like.

Any loss resulting wholly or partially from the failure
of a financial or depository institution (or its receiver or
liquidator)

(a) to pay, return or deliver funds or property held by
it in any capacity, or

(b) to reimburse the Assured for any loss for which
the financial or depository institution or its
employees are liable,

except to the extent that such loss is covered by
Insuring Clause No. 1.

Any and all damages of any description (whether fines,
penalties, punitive, exemplary or other) for which the
Assured is legally liable, other than direct
compensatory damages (but not multiples thereof)
awarded to a third party to reimburse said party for
funds or property actually lost which represent direct
financial loss covered by The Policies, which are given
according to this Rules of Insurance.

Indirect or consequential loss of any nature.

Costs, fees and other expenses incurred by the Assured
in establishing, or attempting to establish, the existence
of or amount of loss covered by The Policies, which
are given according to this Rules of Insurance.

Costs, fees or other expenses incurred by the Assured
in defending any claim except legal fees and legal
expenses of outside counsel to the extent recoverable
as indicated in General Condition No.1.

Any loss resulting directly or indirectly from Trading,
except to the extent that such loss is covered by
Insuring Clause Nos. 1, 4 or 5.

Any loss of or damage to any property whatsoever by
reason of wear, tear, gradual deterioration, moth or
vermin.

Any loss of or damage to any property whatsoever
resulting directly or indirectly from typhoon, hurricane,
cyclone, volcanic eruption, earthquake, subterranean
fire or other convulsion of nature and contemporaneous

pwgwnnipjuip wjl npbwptph YJuwd Gdwl wpdbpltph
Shghuyul yGwuh, npnGp hwnmnmgymu GG GwlnGtph 1-hG
Ytwp hwdwdw)G:

13. Uwwhnqunph YJuwd wy  dShGwluwlwl Yuwnniygh
Ynndhg poqupyuwd  (ud pun Empjul ponupywo)
Untnhw, nbiptn,  hntGuhdhyughnG L wjy pwpntiph
oquiwgnpoiwl  htwmltwlpny  Uywhndunph  Ypwo
JGuwultpp® pwgwnnpjudp wjl nbwpbtph, Gpp Glwd
JGwulGtpp owolymd &G YuwlnGGtph 1-hG  Yhwh
hwdiwdw)G:

14. Glwdnh Ynpunh Ywd pwhniph sunmwgiwl htwn
quuJuo YGwultpp' (tpwnjwy wnynuGbpp,
pwhnmpwpwdhGGtipp, Junpdwwumnnip nGGtin, wjw-
qlwydwnbtnp L wyG:

15. Uy dhGwluwlwl hGunhnnwunh jud nynghnwphwjh
(yud  npwlg  ppwjwhwenpnh  Yud  mowpuyhl
Juwowyuwpgh) dtnpny  (qnpomGtmpjulG  htnlwGpm))
wpwowgwd  wipnnpouiuli YJwd dwulwlh YGwup
(pwgunnipjuip GubnGGtph 1-hG Yhnny Guwpupwwnbujuo
hwwnnmgdwl ntiwyptph)” Gipunjuy’

w) wyn JunnyglGbipp  wGoppGiwlG wwl qulynn
wndtpwynp qniyyph Juwd ngpuiwyuwb dshongGtph sydwpdwd,
syipunqupddwl Jud swnwpdwl nhypnd wnwowgwd
YJGwu Jud

p) Uwwhnjuwnph Ypwo YnpnuumGhph  hwnngdwG
wwhwoh dtpdndp, npnGg hwdwp wwunwuuwlGu-
wnynipjnilp Ypnd GG wyn phlwluwuwb Yunnjgltpp Jud
ntiynghnwnphw( jwu Gpulg dwnwjynnGhpn:

16. Swlyugwo
wnniqulpwjhG YGuwultp,
wwwnpdGtp), nnn(g hwwnnigdw G hpwywywG
wuwunwupiwlwnympmbp  Ypnd £ Uywhndunhpp
pwgwnnipjuip mnuih $hGwluwlwb JGwultph, npnlp
Uwwhnqunph  Ynndhg  hwugdty &6 Gppnpn YnndhG
wldihowlwlnptG hptiGg Ynnihg wjl thnfjuhwnmgdwl
JdwnGtnh hpwjwlwgiwl wpyniGpmdy, npnlp hwugyty LG
tppnpnp wGdh npuwiwywl dheonglGtph L mltgqwophG,
wuwjdwlny, np wynuhuh nipnuyh YyGwultiph hwnnignuip
(tpwnywo & GulnGatpnud:

17.  Uwwhnjwunph Ypwo gulyugwo pGmjph wlinnnulyh
yJGwup, hGyuytu Gwl npul hwonpnnn guGljugwo YGuup:

wmhwh yGuup (mniquiGpGhp,

thnfuhwwnnigiw G duny

18. QuwlnGGtpny owolyynn owfuutinp, nnn(p
Uwwhnqunhpp - ypty £ gGwuph jwhp L hwunp
hwunwwmbm  juwd  hwunwwnmbim  thnpd  Junmwpbjm
dudwlwy:

19. Uwwhnjunph Ynnihg pp gl GEplujugyuo huggh
wnlmpjuip  hp  2whtph  GhpujuwgiwG  hwdwp

Juunwpjwd hnGnpunpbbp L wyp Swfuubppn’ pwgwnnipjudp
hpwywpwlwlwl owhuutph L YdwpnuwiGtph, npnGp
hwwngynmd GG YJuwlnGGtph «CGnhwlnip wwjiwGGtp»
dwup wnwohl Yunh hwiwdw)G:
20. UnlwnpwjhG gnpowppltph pGpugpmd Uwwhnjunph
pwo mnnuyph  Jud  wlnnnuyh  Ynponunp/dGuup’
pwgwnnipjuip wjl nbwptph, Gpp wyn YnpniunGhpp
hwwnmgymu 66 GwlnGGtph 1-pG, 4-pn Juwy 5-pn Yenbtipp
hwdwdw)G:
21. Uwwhnjunphl yuwwundwnwo Ynpniunbbpn” juuyguo
gnyph plwywl dw)ywompjul Ywd hGhgiwl, qniuph
wumhdwlwpwn YGwudwl, pGyuybtu Gub ghghph Jud wjyp
YJOGwuwwnmniGtph ywwmdwnwo YGwuh htin:
22. ©wypmGh,  thnpnphyh,  ghynGh,  hpwpuwjhG
dwjppnudh, Gpypuwywnpdh, unnpgbnGju glignuiGtph b wy
pGwlwl wntwbGbph, pGwtu Gwbk  Yhwdwiwluy
wnwowgwd Jwd npulg hwonpnnn hpnthh, ophtintinh Jud
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23.

24,

25.

26.

27.

28.

or ensuing loss or damage by fire, flood or looting.

Any loss or damage which arises directly or indirectly
by reason of or in connection with war, invasion, act of
foreign enemy, hostilities or warlike operations
(whether war has been declared or not), civil war,
rebellion, revolution, insurrection, civil commotion
assuming the proportion of or amounting to a popular
uprising, military or usurped power, martial law, riot or
the act of any lawfully constituted Authority. IN ANY
CLAIM, and in any action, suit or other proceeding to
enforce a claim under The Policies, which are given
according to this Rules of Insurance for loss or
damage, the BURDEN OF PROVING that such loss or
damage does not fall within this General Exclusion
shall be upon the Assured.
Any loss or destruction of or damage to any property
whatsoever or any loss or expense whatsoever resulting
or arising therefrom or any consequential loss or any
legal liability of whatsoever nature directly or
indirectly caused by or contributed to by or arising
from:

(a) ionising radiation or  contamination by
radioactivity from any nuclear fuel or from any
nuclear waste from the combustion of nuclear fuel,
or

(b) the radioactive, toxic, explosive or other hazardous
properties of any explosive nuclear assembly or
nuclear component thereof.

Any loss resulting from the input, modification or

destruction of electronic data, including programs,

except to the extent that such loss is covered under

Insuring Clause No. 1.

Any loss resulting from instructions or messages sent
to the Assured and received by or input by the
Assured into its computer systems or into any teletype
terminal, teleprinter, video display terminal or the like
except to the extent that such loss is covered under
Insuring Clause No. 1.

Any loss resulting directly or indirectly by reason of
the Assured having arranged (or having failed to
arrange) any item which is or purports to be a policy,
contract or binder of insurance or reinsurance or any
liability arising out of the Assured's involvement
whether as agent or principal with respect to insurance
or reinsurance of any kind, including having issued (or
failed to issue) any item which is, or purports to be, a
policy, certificate, cover note, contract or binder of
insurance or reinsurance policy, annuity or
endorsement or agreement or treaty of insurance,
reinsurance or suretyship, EXCEPT, however, that this
General Exclusion shall not apply to loss of premium
payments or the proceeds of claims payments when
such loss is directly caused by the embezzlement of
such payments by an Employee when covered under
Insuring Clause No. 1.

Any loss of Property while in the custody of any
governmental postal service except when covered
under Insuring Clause No. 1.

Unnnununph  htnlwlpny gquliuguwd wmbtuwyh qnuphl
ninnuyh Jud winnnuijh yuundwnwo Yhwup:

23. Swljuwgwo YGwu, npG mnnuih Jud wlnnnuyh
owqt] L wwwbtpuwqih, Ghpjuniddwl, wpnwphl ppGuding
gnponnnipjniGGtinh, wwwbpwqiwywl qnponnnmipniGGtph
(wliywh w6 hwlquwiwlphg yuwwunwpwqd hwjnwpunpytp
L, pt ny) punupwghwjwb wuwwnwpuquih,
wyunwipnipjwd, htinwihnfunipjud, [unnynipjwd,
nwqiwluwl npoipjwl hwjnwpwpiwl L hluwlmpjwu
YhpwniwG, Jwd optlunhp dwpilh GiplwjwgnighsGtpp
gnponnmpniGGtnh wpnyniGpnd: SYjw; wwywhnjugnipjub
YYyuwjwgphd Gapyuyugpuo  gulyjugwo  hwjgh
wuwpwqujnid nwwunwp(lnpjniGGtph dwiwlwly
UwwhnjunhnpG t Ypmd wywgmgdwl wywpumwynpnipjniGp
wjl dwuhG, np Gdwl YGuwup plngpygwo st Clonhwlnp
pwgwnnipjnilGtpne:

24. Qmjph YGwudwl Yuwd nsGyugdwb htnlwlpny dwquo
Unpniunp Yuwd  YGwup  (Ghpwnjw; npulg  htunwqu
owfuutiph YGuwultpp), hGyybu Gwl Uygwhnjunph Ynnidhg
tippnpny widwlg ywundwnwd Ynpunh hwdwp wnwowgwd
hpwywpwlwljul yuunwuiwiwwynpjul hbn juyjuoe
owfuutinp, npnlp ninnuh ud wininnuyh htmlwGp GG
w) dhomyuwjhG Junbihph, nwnhnwlnh]  pwihnGGph,
dhonitwjhl Junbtihph pwihnGGtinh htimlwGipny
wnwowgwd hnGwjhl dwnwquwjpiwl Juwd pwnhnwywmhy
wnununuiwl Jud

p) nuwghnwyunhy, polwynp,  wwypmghly Jud  wy
Juuwlquwynp Gymplph Yhpwniwl, npnlg pwnunpnipjwl
dti9 wnlw GG vhonitjwjhG Gyniptip yud pwnwnphyGtip:

25.  Uwwhnjwnph Ypwo guwlywgwod yYGwulbtp, npnlp
htimbwlp GG EiupnGuihl wndjuwilbph  Gpiniodwd,
dLuwthnfudwl (dnnphbhywughwyh), ngGswgiwb, wyn pymu
onwgptiph ngGswgiwG’ pugwnnipjudp wjG nkwypbph, Gpp
(iw(l YGwultph hwnmgnuip Gipunywo & GuGnGGhpp 1-
hG Yhnnuwd:

26. Uwwhnyunph Ypwo guluguwd YGwup, npG
wpryniGp t hp hwdwlwpgswihlG gulgnmd wnbjtumwjuh,
wtpdhGwih U wyp dhengny ytpohGhu Ynnihg uvnwgquwd
wprynilpliph L dnunpwgpnuiGlph, hGywbtu  Guwb  wy
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tpp wyn YGuulbpp owolynd GG GwlnGGhph 1-hG Ytwnh
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ELECTRONIC COMPUTER CRIME
EXCLUSIONARY LANGUAGE

It is understood and agreed that this Rules of Insurance does
not cover any loss resulting directly or indirectly from
remote or off-Premises manipulation of any computer
system owned, operated or time-shared by the Assured,
unless such loss is covered by Insuring Clause 1.

GENERAL CONDITIONS

1. LEGAL FEES AND LEGAL EXPENSES

The Insurer shall indemnify the Assured against reasonable
legal fees and legal expenses incurred and paid by the
Assured with the prior approval of the Insurer in the
defence of any suit or legal proceeding brought against the
Assured, with respect to which the Assured establishes
that the act or acts which have been committed, or the
events which have occurred, would entitle the Assured to
recover under The Policies, which are given according to
this Rules of Insurance. Legal fees sod legal expenses paid
by the Insurer in defending any suit or legal proceeding
shall be applied subject to General Condition No. 6 to the
reduction of the Aggregate Limit of Indemnity and the Sub-
Limit for the applicable Insuring Clause.

The Assured shall promptly give notice to the Insurer of the
institution of any suit or legal proceeding referred to above
and at the request of the Insurer shall furnish them with
copies of all pleadings and other papers therein.

If multiple causes of action are alleged in any such suit or
legal proceeding some of which causes of action, if
established against the Assured, would not constitute a
collectible loss under The Policies, which are given
according to this Rules of Insurance, including without
limitation claims for punitive, consequential or other non-
compensatory damages then the Assured shall bear for its
own expense the legal fees and legal expenses incurred in
the defence of such alleged causes of action.

If the amount of the Assured's loss is greater than the
amount recoverable under The Policies, which are given
according to this Rules of Insurance, or if a Deductible is
applicable, or both, the liability of the Insurer under the first
paragraph of this General Condition is limited to the
proportion of the legal fees and legal expenses incurred and
paid by the Assured or by the Insurer that the amount
recoverable under The Palicies, which are given according
to this Rules of Insurance bears to the total of such amount
plus the amount which is not so recoverable. Such prorated
amount shall be applied in reduction of the Aggregate Limit
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npp - hwjuwuwp t QuwlnGGiph  hhdwG Jpu wnpjwo
wwywhnjuwqpmpjuwl Jyuwjwgqpny YGwuh thnjuhwmnmgdwl
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of Indemnity and the Sub-Limit for the applicable Insuring
Clause.

The Insurer shall not be liable to indemnify the Assured for
legal fees and legal expenses until after final judgement or
settlement of any suit or legal proceeding.

The Insurer may but are not obligated to conduct the
defence of such suit or legal proceeding referred to in the
first paragraph of this General Condition. At the Insurer'
election the Assured shall permit the Insurer to conduct the
defence of such suit or legal proceeding, in the Assured's
name, through legal representatives of the Insurer' selection.
The Assured shall give all reasonable information and
assistance that the Insurer shall deem necessary to the
defence of such suit or legal proceeding.

Legal fees and legal expenses paid by the Insurer in
defending any suit or legal proceeding shall be applied to
the reduction of the Aggregate Limit of Indemnity and the
Sub-Limit for the applicable Insuring Clause.

If having elected to defend the Insurer pay legal fees and
legal expenses in excess of their proportionate share of such
fees and expenses the Assured shall promptly reimburse
the Insurer for such excess.

The Assured shall not unreasonably withhold consent to a
settlement by the Insurer of any suit or legal proceeding.

2. CHANGE OF CONTROL OF THE ASSURED

(a) Liquidation, Etc.

In the event of the liquidation of the Assured, either
voluntary or compulsory, or the appointment of a
Receiver or Manager or the entering into of any
Scheme of Arrangement or composition with creditors,
or the control of the Assured being taken over by any
Government or by officials appointed by any
Government or Governmental Authority or Agency,
then The Policies, which are given according to this
Rules of Insurance shall immediately cease to afford
any coverage of any kind for loss subsequently
discovered and notified to the Insurer.

In the event of the liquidation, etc., as aforesaid, of any
subsidiary of the Assured named in the Proposal Form
and the The Policies, which are given according to this
Rules of Insurance shall immediately cease to afford
any coverage of any kind for loss subsequently
discovered and notified to the Insurer which arose in
any manner from such subsidiary.

(b) Change of Assets or Share Ownership
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p) UljmhlGsph Jwd  YuwlnGuwnpuiwl Yuwuhwwih
thnthnfumpjmGp.
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The Assured shall immediately advise the Insurer of
any consolidation or merger with another business
entity or any purchase, assignment, transfer, pledge or
sale of assets or shares occasioning any change in
ownership or control. As used in this General
Condition, control means the power to determine the
management or policy of a controlling holding
company of the Assured by virtue of voting share
ownership. A change in ownership of voting shares
which results in direct or indirect ownership by a
shareholder or an affiliated group of shareholders of ten
percent (10%) or more of such shares shall be
presumed to result in a change of control for the
purposes of the required notice.

As a condition to continuation of The Policies, which are
given according to this Rules of Insurance, the Assured
shall:
(i) give written notice to the Insurer within thirty (30)
days of the event, and

(i)

promptly provide the Insurer with all such further
information as the Insurer may require, and

obtain the written consent of the Insurer to
continue some or all of the coverage provided by
The Policies, which are given according to this
Rules of Insurance, and

(iii)

(iv) give written notice within ten (10) days to the
Insurer of its agreement to the terms and conditions
which are required by the Insurer consequent upon

such change, and
(v) pay to the Insurer any additional premium.

Failure to give notice to the Insurer in accordance with
paragraph (b)(i) above or failure of the Assured to notify
the Insurer of its agreement in accordance with paragraph
(b)(iv) above shall be an election by the Assured not to
continue coverage.

Notification to the Insurer, as herein required, shall not
have been accomplished unless provided by the Assured in
writing and acknowledged in writing by the Insurer.

3. ADDITIONAL OFFICES, CONSOLIDATION,
MERGER OR PURCHASE BY THE ASSURED OF
ANOTHER BUSINESS

If the Assured shall, during The Policies, which are given
according to this Rules of Insurance Period, establish any
new branch offices, other than by merger or consolidation
with, or purchase or other acquisition of the assets of
another business, such branch offices shall be automatically
covered hereunder from the dates of their establishment,
without the requirement of notice to the Insurer or the
payment of additional premium for the remainder of The
Policies, which are given according to this Rules of
Insurance Period.
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In the event that the Assured shall during The Policies,
which are given according to this Rules of Insurance Period
merge or consolidate with, or purchase, or otherwise
acquire, the assets of another business, The Policies, which
are given according to this Rules of Insurance shall not
afford any coverage of any kind for loss which either:

(@) has occurred or may subsequently occur in any
offices or premises; or

(b)  has been caused or may be caused by a director
or employee of such business; or

(c) has arisen or may arise out of the assets or
liabilities or other exposures
acquired by the Assured, as the result of such merger,

consolidation, purchase or acquisition, unless the

Assured shall:
(i)  give written notice to the Insurer, prior to the
effective date, of such merger, consolidation,
purchase or acquisition, and
promptly provide the Insurer with all such
further information as the Insurer may require,
and
obtain the written consent of the Insurer to
extend the coverage provided by The Policies,
which are given according to this Rules of
Insurance in respect of such merger,
consolidation, purchase or acquisition, and
give written notice to the Insurer of its
agreement to the terms and conditions of
coverage which are required by the Insurer
consequent upon such merger, consolidation,
purchase or acquisition, and
pay to the Insurer any additional premium.

(i)

(iii)

(iv)

v)

Failure to give notice to the Insurer in accordance with
paragraph (i) above or failure of the Assured to notify the
Insurer of its agreement in accordance with paragraph (iv)
above shall be an election by the Assured not to continue
coverage.

Notification to the Insurer, as herein required, shall not
have been accomplished unless provided by the Assured in
writing and acknowledged in writing by the Insurer.

4. TERMINATION PROVISIONS
The Policies, which are given according to this Rules of

Insurance shall terminate with or without the tender of
unearned premium

(@)
(i)

immediately upon

the happening of any of the events relating to a
change in control of the Assured as set forth in
General Condition No. 2(a),

(ii) the failure by the Assured to notify a change of
assets or share ownership or otherwise comply with
the terms as set forth in General Condition No. 2(b),

(iii) refusal by the Insurer to continue coverage
following a change in ownership or control as set
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(b)

(©

(d)

()

)

forth in General Condition No. 2(b).

immediately as to any subsidiary of the Assured
upon the happening of any event with regard to such
subsidiary relating to a change in control or
ownership of such subsidiary as set forth in General
Condition No. 2.

immediately as to any Director or Employee of the
Assured, as soon as any Director or officer of the
Assured not in collusion with said person shall first
learn of any dishonest or fraudulent act on the part of
the Director or Employee whenever committed,
whether or not such act is of a type covered by
Insuring Clause No. 1 of The Policies, which are
given according to this Rules of Insurance, but in any
event without prejudice to the loss of Property in
Transit in the custody of such person at the time the
Director or officer of the Assured shall so learn of
such dishonesty or fraud.

thirty (30) days after receipt by the Assured of
written notice from the Insurer of their decision to
terminate The Policies, which are given according to
this Rules of Insurance. If sent by prepaid registered
post and addressed to the Principal Address of the
Assured, as stated in the Proposal Form, such notice
shall be deemed to have been received when sent.

immediately upon receipt by the Insurer of a written
notice from the Assured of its decision to terminate
The Policies, which are given according to this Rules
of Insurance.

immediately upon the expiration date stated in Item 2
of The Policies, which are given according to this
Rules of Insurance .

The Insurer shall refund any unearned premium computed
at pro-rata of the Annual Premium if terminated pursuant to
paragraph (a), (e) or (d) of this General Condition.

The Policies, which are given according to this Rules of
Insurance shall also terminate immediately upon exhaustion
of the Aggregate Limit of Indemnity by one or more
payments of loss hereunder, in which event the premium is
fully earned.

5. OTHER INSURANCE OR INDEMNITY

It is agreed that in the event of loss, The Policies, which are
given according to this Rules of Insurance, insofar as it
covers loss also covered by other insurance or indemnity,
shall only pay claims (not exceeding the Aggregate Limit of
Indemnity or any applicable Sub-Limit) for the excess of
the amount of such other insurance or indemnity. As excess
insurance The Policies, which are given according to this
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Rules of Insurance shall not apply or contribute to the
payment of any loss until the amount of such other
insurance or indemnity shall have been exhausted.

6. LIMIT OF INDEMNITY

(@)

(i)

(i)

The total liability of the Insurer for all loss or losses
discovered during The Policies, which are given
according to this Rules of Insurance Period set forth in
Item 2 of The Policies, which are given according to
this Rules of Insurance of The Policies, which are
given according to this Rules of Insurance and
including legal fees and legal expenses is limited to the
Aggregate Limit of Indemnity stated in Item 6 of The
Policies, which are given according to this Rules of
Insurance of The Policies, which are given according
to this Rules of Insurance Irrespective of the total
amount of such loss or losses. The Sub-Limit of any
applicable Insuring Clause is part of and not in addition
to the Aggregate Limit of Indemnity and the total
liability of the Insurer for all losses, including legal fees
and legal expenses, concerning any such Insuring
Clause with a Sub-Limit is limited to the amount of the
Sub-Limit, irrespective of the total amount of such loss
or losses.

The Aggregate Limit of Indemnity shall be reduced by
the amount of any payment made under The Policies,
which are given according to this Rules of Insurance.
Upon exhaustion of the Aggregate Limit of Indemnity
by such payments the Insurer shall have no further
liability:

to indemnify the Assured under any Insuring Clause(s)
of The Policies, which are given according to this Rules
of Insurance for any loss or losses, and

to indemnify the Assured for any legal fees and legal
expenses, and

(iii) to continue the defence of the Assured in the event that

(b)

(i)

(i)

the Insurer elected to conduct the defence of any suit or
legal proceedings. Upon notice by the Insurer to the
Assured that the Aggregate Limit of Indemnity has
been exhausted, the Assured shall assume all
responsibility for its defence at its own cost.

In addition to the Aggregate Limit of Indemnity being
reduced, the Sub-Limit of any applicable Insuring
Clause(s) stated in Item 6 of The Policies, which are
given according to this Rules of Insurance shall be
reduced by the amount of any payment made in
connection with said Insuring Clause(s). Upon
exhaustion of the Sub-Limit applicable to said Insuring
Clause(s) by such payments the Insurer shall have no
further liability:

to indemnify the Assured under said Insuring Clause(s)
of The Policies, which are given according to this Rules
of Insurance for any loss or losses, and

to indemnify the Assured for any legal fees and legal
expenses incurred in connection with said loss or losses
or in connection with said insuring Clause(s), and

(iii) to continue the defence of the Assured in the event of

the Insurer' election to conduct the defence of any suit
or legal proceeding in connection with said loss or
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losses. Upon notice by the Insurer to the Assured that
the Sub-Limit has been exhausted, the Assured shall
assume all responsibility for its defence at its own cost.

If by reason of payments made under The Policies, which

are given according to this Rules of Insurance the
Aggregate Limit of Indemnity is reduced to an amount
less than the amount stated for any Sub-Limit in Item 6
of The Policies, which are given according to this Rules
of Insurance of The Policies, which are given
according to this Rules of Insurance, then the amount
of any such Sub-Limit shall be reduced accordingly so
that the total amount available under any Sub-Limit for
any lost or losses, including legal fees and legal
expenses, does not exceed the reduced amount
remaining available under the Aggregate Limit of
Indemnity.

The Aggregate Limit of Indemnity and any Sub-Limit shall

not be reinstated in whole or in part by any recovery
effected subsequent to any payment made under The
Policies, which are given according to this Rules of
Insurance, unless such recovery is actually received by
Insurer during the period stated in Item 2 of The
Policies, which are given according to this Rules of
Insurance  or within twelve (12) calendar months
thereafter.

If a loss is covered under more than one Insuring Clause the

(©

maximum amount payable with respect to such loss
shall not exceed the largest amount remaining available
under any one applicable Insuring Clause.

Lost Securities: In the event that a loss of a security is
settled through the use of a lost securities bond or
indemnity agreement pursuant to General Condition 14,
such loss, to the extent that during The Policies, which
are given according to this Rules of Insurance Period
the Insurer are not called upon to pay under said lost
securities bond or indemnity agreement, shall not
reduce the Aggregate Limit of Indemnity or any Sub-
Limit remaining for the payment of any loss or losses.
However, any payment by the Insurer of such loss or
under such lost securities bond or indemnity agreement
shall be deemed to be a payment under The Policies,
which are given according to this Rules of Insurance.

The exhaustion or reduction of the Aggregate Limit of

Indemnity or any Sub-Limit shall not affect the Insurer'
obligations in connection with any lost securities bond
or indemnity agreement issued prior to the exhaustion
or reduction of the Aggregate Limit of Indemnity or
any applicable Sub-Limit.
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7. NOTIFICATION AND DISCOVERY OF LOSS

As a condition precedent to its right to be indemnified
under The Policy, the Assured shall, as soon as possible
and in any event within forty five (45) days after discovery
by the Assured of any loss hereunder, give written notice
thereof to the Insurer.

For the purposes of The Policy, discovery is deemed to
occur at the time when the Head of Risk Management of
Assured first becomes aware of facts which would cause a
reasonable person to believe that a loss of the kind covered
by' The Policy, has been or will be incurred, regardless of
when the acts, transactions or events causing or
contributing to such loss occurred, and regardless of
whether the Assured's knowledge is sufficient at such time
to prove that such loss meets the terms and conditions of
The Policy, and even though the amount or details of loss
may not then be known.

Discovery is also deemed to occur when the Head of Risk
Management of Assured receives notice of an actual or
potential claim in which it is alleged that the Assured is
liable to a third party under circumstances which, if true,
might constitute a loss of a type covered by The Policy,
even though the amount or details of loss may not then be
known.

All loss or losses discovered by the Head of Risk
Management of Assured which are attributable to the acts
or omissions of one person, whether or not an Employee, or
in which such person is concerned or implicated, shall he
deemed to be one loss.

8. CO-OPERATION

As a condition precedent to its right to be indemnified
under The Policies, which are given according to this Rules
of Insurance, the Assured shall co-operate fully with the
Insurer and their appointed representatives in all matters
pertaining to any loss notified hereunder. The Assured
shall, upon request and at times and places designated by
the Insurer, provide for examination all pertinent records
including audit records of its accountants and provide for
interview any of its Employees or other persons, to the best
of its ability and power. The Assured agrees to execute all
papers and render all assistance to secure all rights, title,
interest and causes of action as it may have against any
person or entity in connection with any loss notified
hereunder, and to do nothing to prejudice such rights or
causes of action.

9. PROOF OF LOSS

Within six months of discovery of loss, the Assured shall
furnish affirmative proof of loss to the Insurer, in writing,
duly sworn to by the chief financial officer of the Assured
together with full particulars. The onus of proof is upon the
Assured in preparing its proof of loss with respect to:
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(@)a loss for which claim is made under insuring
Clause No. 1, to identify the person responsible
for the loss; to identify the specific dishonest or
fraudulent acts involved in each transaction or
item constituting such loss; to identify the
improper personal financial gain obtained for
each loan or trading transaction; and to establish
that the resultant loss was directly caused by such
dishonest or fraudulent acts, or

(b) a loss for which claim is made under Insuring
Clause Nos. 4 or 5, involving an item which
bears a Forged Signature, is Counterfeit or
bears a Fraudulent Alteration, to establish that
if such item were genuine and did not bear a
Forged Signature, or were not Counterfeit or
did not bear a Fraudulent Alteration, the
Assured would not have sustained the loss
claimed, or

(¢) a loss for which claim is made under any

Insuring Clause, to establish that such loss

directly resulted from the insured peril and not

from economic conditions or other contributing
causes.

10. LEGAL PROCEEDINGS FOR RECOVERY OF
LOSS

If the Insurer, after completing their investigation, do not
pay a loss for which the Assured believes the terms,
conditions and other provisions of The Policies, which are
given according to this Rules of Insurance entitle it to
recovery hereunder, the Insurer at the request of the
Assured, shall submit to the jurisdiction of any court of
competent jurisdiction of the United Kingdom.

Service of process in any such legal proceedings shall be
made upon the person(s) named in The Policies, which are
given according to this Rules of Insurance who are duly
authorised to accept Service of Process on behalf of the
Insurer. In such legal proceedings instituted against any one
of the Insurer, the other Insurer hereon shall abide by the
final judgement of such Court or of any Appellate Court in
the event of appeal.

Legal proceedings for recovery of loss hereunder shall not
be brought until after three months from the Assured
furnishing proof of loss, as stated in General Condition No.
9, nor after the expiration of two years from the discovery
of such loss.

If the said two year limitation is prohibited by any law
controlling the construction of The Policies, which are
given according to this Rules of Insurance, such limitation
shall be deemed to be amended so as to equal the minimum
period of limitation permitted by such law.

11. INTERPRETATION
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The construction, interpretation and meaning of the terms,
exclusions, limitations and conditions of The Policies,
which are given according to this Rules of Insurance shall
be determined in accordance with the common law of
England and in accordance with the English text as it
appears in The Policies, which are given according to this
Rules of Insurance.

12. EXCLUSIVE POLICY BENEFIT

It is agreed that the Insurance granted herein shall be for the
exclusive benefit only of the first named Assured herein,
and that in no event shall anyone other than said Assured
have any right of action under The Policies, which are
given according to this Rules of Insurance.

13. BASIS OF VALUATION

(@)

(b)

In determining the amount collectible under The
Policies, which are given according to this Rules of
Insurance for any loss, all money received from any
source whatsoever in connection with any matter from
which a claimed loss has; arisen, including payments
and receipts of principal, interest, dividends,
commissions and the like, whenever received, shall be
deducted from the amount actually paid out, advanced,
taken or otherwise lost. The value of all property
received from any source whatsoever in connection
with any matter from which a claimed loss has arisen,
whenever received, shall likewise be deducted from the
Assured's claimed loss.

The value of any securities, foreign funds, currencies or
precious metals for the loss of which a claim shall be
made, shall be determined by their closing market value
on the last business day prior to the date of discovery of
the loss.

If there is no market price or value for the same on such

day, then the value shall be as agreed between the
Assured and the Insurer or in default thereof by
arbitration. If, however, such securities, foreign funds,
currencies or precious metals are replaceable, then the
Assured, subject to General Condition 14, may replace
said items with the approval of the Insurer and the
value shall be the actual cost of replacement.

If The Policies, which are given according to this Rules of

(©

Insurance is subject to a Deductible, or The Policies,
which are given according to this Rules of Insurance
Limit in Item 6 of The Policies, which are given
according to this Rules of Insurance remaining for the
payment of any loss or losses is not sufficient in
amount to indemnify the Assured in full for the loss of
securities for which claim is made hereunder, the
liability of the Insurer under The Policies, which are
given according to this Rules of Insurance is limited to
the payment for, or the duplication of, so much of such
securities as has a value equal to the amount collectible
under the applicable Insuring Clause of The Policies,
which are given according to this Rules of Insurance

In the case of loss of or damage to property consisting
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of books of accounts or other records used by the
Assured in the conduct of its business, the Insurer shall
be liable under The Policies, which are given according
to this Rules of Insurance only if such books or records
are actually reproduced and then for not more than the
cost of blank books, blank pages. or other materials
plus the cost of labour for the actual transcription or
copying of data which shall have been furnished by the
Assured in order to reproduce such books and other
records

14. LOST SECURITIES

In the event of a claim in respect of a loss covered under
The Policies, which are given according to this Rules of
Insurance of securities, the Assured shall, subject to the
conditions stated below, first attempt to replace the lost
securities by use of a letter of indemnity, issued by it. In the
event that it is unable to replace the lost securities by a
letter of indemnity the Assured shall, subject to the Insurer'
prior consent, secure a lost securities bond for the purpose
of obtaining the issuance of duplicate securities.

It is further agreed that the Insurer will indemnify the
Assured for such sum or sums, in excess of the applicable
Deductible as stated in The Policies, which are given
according to this Rules of Insurance , not exceeding the
amount of the Aggregate Limit of Indemnity stated in The
Policies, which are given according to this Rules of
Insurance , or any applicable Sub-Limit thereof with respect
to such loss remaining available for the payment of any loss
at the time of the execution by the Assured of a letter of
indemnity or the securing of the lost securities bond, which
the Assured may be required to pay either during The
Policies, which are given according to this Rules of
Insurance Period or any time thereafter by reason of any
indemnifying agreement executed by the Assured or
delivered by the Assured to the Company issuing the lost
securities bond.

It is further agreed that the Assured shall bear for its own
account the cost of obtaining such indemnity agreement or
lost securities bond for that portion of the loss which fails
within the applicable Deductible as stated in The Policies,
which are given according to this Rules of Insurance or
which is in excess of the Aggregate Limit of Indemnity
remaining available for the payment of said loss or in
excess of any applicable Sub-Limit remaining available for
the payment of said loss.

The Insurer shall bear for their own account the cost of
obtaining such indemnity agreement or lost securities bond
for that loss which would be covered under the Insuring
Clauses of The Policies, which are given according to this
Rules of Insurance and which exceeds the Deductible and is
within the Aggregate Limit of Indemnity or Sub-Limit
remaining available for the payment of any loss.

15. SUBROGATION, SALVAGE AND RECOVERY
It is agreed that the Insurer upon payment of any loss
hereunder shall become subrogated to all rights, title,

interest and causes of action of the Assured in respect of
such loss.

In the case of recovery after payment of any loss hereunder,

Gtpn Juwd wj hwunwpnpbinn, npnlp wihpwdbtym GG hp
w2fuwwnwlph hwdwp, YGwugnd juwd Ynpnmd GG, wyw
QulnGGtph hhiwlG Ypw Yepdwo UVwywhnjugpnipjul
Jyuwjwgnny Uwwhnjuwgpnnp wuwunwunwlwnympniG k
Unmd dhwjG wjl nphwpnud, Gpp wjn  thwunmwpnptinp
hGwpwynp k Jopwliubqlty, L tpt wyn YGwuh hwnmgiwb
swthn sh qipwqulgmy dwpnip dLlwpnptinh, wy Gynptiph L
Uwwhnjwnph Ynnihg mbntjunynpjuwl Jopuyjuiqliiwb
htinn juwyywo wpfuwwnmwbGph wpdtipn:

14. 4Nes8eUs ULdGEAOEN

Updtipnplinh Ynpgltym htn juwwywd hwygh Ghpywjwg-
dwl nhypmdy, npp GGpwjuw L hwnmgiwl YuwlnGGtnh
hhdwl Ypw YhpJwod wywhnjugpmipjul Yhwjwqnpny,
Uwwhnjwqgpnnp, juunwptiny vnnpl Gpwo yujdwGGhpn,
ulqpluwyul powlmyd thnpdnd L hwnmgiwl Gudiwyh
aluytipydwl vhongny thnfuwphlti Yynpgpwo wpdtipnptpp:
Gpt wyn  thnpép  shwonnyh, www  Uwwhnjwgpnnh
(wulwyui hwiwdw)linpjudp Uywhnunhpp uvnwaé-
(mu L Ynpgpwo wpdbtpnptinh wnGsnpjudp wwuwpupwjhG
wwpunwynpnipjwl  pnqupynuip, npwtugh  wwwhnyh
wndtpnptiph wwwmdkGGtph pnqupyndp:

Uwwhnjugpnnp  hwunmgnd £ Uwywhnjwnnh  Ypwo
owfuubpp (WwuhwGbny Uywhnjugpmpjul yyujugpny
uwhiwlwo shwwnnmgynn gqmuiwnpp), npnlp swbwmp L
gtipwqubgtl Uywhnjwqpnipjul Jywjwugnny Gwhuwwmnmbu-
Jwo wgphquuuwjhl wywwuwupuwlwwnmynipjul uvwhdiwbp
Juwd wywhnjuwgpnipjul Jyuwjwugpny Gwuwntiujuo nhy-
ptpnud GGpwihdhnGbph swihtpp” Uwwhngunph Ynnidhg
tpwyuphpwjhl Guiwyp Yuqitjne hwdiwp, np Uywhnju-
nhpp unwywd  YhGh  Jawplp  Qwwhnjugpnipjul
Jywjwgnph gnponnqmpjul juwd hwnmgiwl wywjiwlwagpp

qnponnnipjwi dwiwlwjwhwnywonty, nnp
Uyuwhnjunppp Ypty jud  GEphuyugptp £ Yynpgpuo
wndtipnptph wwnpwpwjhG wuwpuwynpnipjniGGtph

pnnunpyiwdp qpunynn CGYtpnipjwn:

UwwhnunhpG hGpGmpnyG Yyph Ynpgpuod wpdtpnpliph
htn  quuwywod wwpumpwjihli wwpunwynpnipjul Yud
hwwmnmgdwG dJdwupl hwdwdwjlugqpph  dLwlbpuyiwG
wpniipmd wnwowgwd dwhuubkpp, npnlp 66 owolynid
wwwhnjwgpnipjuip’  Juujwd  juwywd  dpwlzhqujh
Yhpwniwl jud yuwunwuppwliuwnynpjuli wgptiquumwjhl
uwhiwlh qgipwquigiwi htin:

UwwhnjuwqpnnG  hGplG Lt owoltm Jbpp  Gpwo
thwunwpnpbph  dLwltpyiwl owfuutpp’ dwuhwlbting
shwwnmgynn - gqmudwpp,  npp - swbwp b qlipuquGgh
wqptiquuuwjhG  wwywhnjuqpuiul  gmiwpp  Jud
Jnipuwpwlynmp  wwywhnjugpujul wwwwhwph qony
uwhiwljwo Uwwhnjugpnnh wwwnwufuwlwwnynipjwub
wnwybtjugnyyG swthnp:

15. JLUUR {USNFSUUL MULU LR hAUJNFLL B
BLLNLY TLATLShS PNLUSNRFSUTL USUSAMT

Uwwhnjuwqpuywl hwwunmgnuip  unwlwmg  hbwnn,
Uwwhnjunhpl optilph, wyjy hpwjuyul wlhnbtph L
GulnGGtph bhwdwdw)i wtwnp L UwwhnjugqpnnhG
thnfuw(gh tppnpy wGdwlg Ynnihg yumdwngwo yYGuwuh
hwummgdwG wwhw(oh hpwymbpp® Ydwpynn gqnidwph
opowlwlyGhpnud:

U;6 nbwypny, tpp Uyywhngunhp tppnpn wGdwGg Ynnihg
28



the amount recovered, after deducting the actual cost of
obtaining or mailing such recovery but excluding the
Assured’'s own labour or establishment costs, shall be
applied in the following order:

(@)  to reimburse the Assured in full for the part, if
any, of such loss which exceeds the amount of
loss paid under The Policies, which are given
according to this Rules of Insurance
(disregarding the amount of any Deductible
applicable),

(b)  the balance, if any, or the entire net recovery if
no part of such loss exceeds the amount of loss
paid under The Policies, which are given
according to this Rules of Insurance, to the

reimbursement of the Insurer,

(c) finally, to that part of such loss sustained by the
Assured by reason of the Deductible specified
in The Policies, which are given according to
this Rules of Insurance and/or to that part of
such loss covered by any policy(ies) of
Insurance of which The Policies, which are
given according to this Rules of Insurance is
eXCess.

16. DEDUCTIBLE

The Insurer shall be liable only in excess of the Deductible
of the applicable Insuring Clause stated in Item 7 of The
Policies, which are given according to this Rules of
Insurance . In the event that more than one Insuring Clause
shall be applicable then the largest Deductible relating to
any applicable Insuring Clause shall apply.

The Deductible shall apply to each and every loss,
irrespective of the number of such losses during The
Policies, which are given according to this Rules of
Insurance Period.

17. FRAUD

If the Assured shall make any claim knowing the same to
be false or fraudulent, as regards amount or otherwise, The
Policies, which are given according to this Rules of
Insurance shall be void and all claims hereunder shall be
forfeited.

18. OTHER TERMS

In case of alternative version between the Armenian and the
English samples of this Rules of Insurance preference is
given to the English variant.
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Juunwpjwo  owjuutipp dwuhwlbimg hbun  (shwpwo
Uwwhnjunph junwywpswiwl owhiubtpp), pwiuymd L
htunlywy Yepuy
w) wipnnonipjwip hwunmgymyi b Uwwhnjunph
Ypwo  YGwuh  wyl  dwup, npp o kp Jawpdby
Uwwhnjuwqpnnh Ynnidhg, pwbh np qipuqugly tp
QulnGGtph hhdiwG Ypw YyGpYwo
UywhnjuqpnipjuG  Jyuywgpny  uvwhdwGjuo
wywhnjugpuyuwl gniwph suthp (wGywhu wjyG
hwlquiwlphg' Yhpwnyt b shwwnnmgynn qnudwp, ph
ny),
p) YGwuh hwwnnigdwG wipnne gnidwpp Juwd npw dh
dwup (Gpt wynuhuhG wnyw t), tph Uywhnyunph
Ypwo YGwup sh gipwquignd Uwywhnjwqpnipjwl
Jyuwjwgnny Uwywhnjwgnpnnh vnw@dlwd wyupunw-
Unpnipjul wnwytjugn)G swthp L Uywhnjwgpnnp
Jewptyp L wyl widpnnompjwip, Ydwpynmd L
Uwwhnjwqpnnpd,

q) gnuiwph Udlwgnpnyp, wnjuwmpjul nhwypnmy,
oquiugnpdynid £ Uywhnjunph Ypwo Gwuh wyh
dwuh hwdwp, npp sh Ydwpytip Uwyuwhnwqpnnh
Ynnihg npwtiu shwwnnigynn qnidwn:

16. 2<LUSNFSUNA. aNrUUL

Uwwhnjuwqgpnnn JGwpnid k wwywhnjuqpuiwb
hwunmgmd  dhwjl Uwywhnugpnipjwl  Jyuwjwqpnid
uwhiwlwod shwwnmmgynn gmiwpp qbpuwqulgng dwuny
(quwmtwnywo Yawup vhe Uyywhnyunpp dwulwlygmpjuld
swhny): WG  pbypnmd, wwwdwnjwo YGwuh qony
hpwntih Ll Uwwhnugpnipjul Yywjwgnph
thwdwdwlwly vh pwGh npoypltp (Yhewnbp), wyw Giwd
ntiyptipnid Yhpwnymd . Uywhnjuwqpmipjwl Jywjwagph
wyn npnypltpny vwhiwljwo shwnmgynn gnidwpltiphg
wnwybtijwaqntGp:

OQhwwnmgynn gqmiwpp Yhpwnynd £ guluguo L
Jmpupwlsnp YGwup (wyuwhnugpujul wwwmwhwph)
nhypnd®  wliwpu  Ugywhnugpmpjuli  Jyuwjugph
qnponnnipjwl dwiljtivnnid wjn YGwultinh
(wywhnjugqpuwl yuwmwhwph) pwlwyhg:

17. TuorpuLUyliy Nuduv2uer

Gpt  Uywhnjwnhpp wwhw(e £ Gipyujwuglnmd  pw9
qhwnwlgtiny, np wjn  wwhwloh gqnuiwpp  Jud  wy)
hwlqwuwlpGtpp, ;60 hwiwwywunmwuiwind hpwlwlni-
pjwlp, Ytino Ywd wlophGwlwl G, wwyw YuwlnGGhph
hhiwG Ypw Yapgwo Uyyuwhnjugpnipjub Jywjughpp nidp
Unpgpwo b dwlwyynmd L npuw qony pninp wwhwGoGhpn
hwdwnpymu GG wnnghGs (wGophGuyw():

18. USL A+L,NFBEULEN
QunGtiph wlqitptl b hwytpta (tgniGpny Geplujugyuo
wnwppbipwlGhpnud nwpplywnuiGhnh ntiypnid,

wnwolnmpymbp wpdnd L wlqiptG  (Gqynd qpuo
wnwnptipnwlhG:
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