A

ARMENIA INSURANCE
INSURANCE LIMITED LIABILITY
COMPANY

THE RULES ARE APPROVED

by the report N 14 03 december 2007 of the board of
“ARMENIA INSURANCE " ILLC,

The changes and additions by the decision N 55
03.09.2021

RULES OF
Bankers Blanket Bond Insurance (BBB)

The optional insurance of financial institutions against
fraudulent acts is included within the clause of non-life
“Insurance of any financial loss” of the Republic of
Armenia law on “Insurance and insurance activity”

Whereas the Assured named in The Policies, which are
given according to this Rules of Insurance has made to the
Insurer (as defined below) a written Proposal, hearing the
date specified in The Policies, which are given according to
this Rules of Insurance , which is hereby agreed to be the
basis of the contract and to be considered as incorporated
herein, and has paid to the Insurer the premium specified in
The Policies, which are given according to this Rules of
Insurance

In accordance with the rules of the optional insurance of
financial institutions against fraudulent acts (hereinafter)
“RASCO” Insurance LLC (hereinafter referred to as ‘the
Insurer’), hereby agree, in consideration of the payment to
Us by or on behalf of the Assured of the premium specified
in the Policy, to make good to the Assured such direct
financial loss first discovered by the Assured during The
Policies, which are given according to this Rules of
Insurance Period stated in The Policies, which are given
according to this Rules of Insurance , up to an amount not
exceeding the Aggregate Limit of Indemnity stated in the
The Policies, which are given according to this Rules of
Insurance. to the extent and in the manner provided in The
Policies, which are given according to this Rules of
Insurance.

The Insurer shall be liable only for his own share of his
proportion of any such loss.

INSURING CLAUSE 1

Employee Dishonesty By reason of and solely and
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directly caused by dishonest or fraudulent acts of any
Employee, wherever committed and whether committed
alone or in collusion with others, which acts have been
committed by said Employee with the intention either to
cause the Assured to sustain such loss or to obtain an
improper personal financial gain to said Employee.

Special
(1) Notwithstanding the foregoing, it is agreed that

concerning Loans or Trading this Conditions Insuring
Clause covers only such direct financial loss that results
from dishonest or fraudulent acts committed by an

Employee whereby an improper personal financial gain
is obtained by such Employee.

(2) Salary, fees, commissions, bonuses, salary
increases, promotions, profit sharing and other

emoluments or benefits including business entertainment
do not constitute improper personal financial gain.

INSURING CLAUSE 2

Premises By reason of

@) Property within the Premises being lost through:
0] Theft committed by persons present on the
Premises, or

(i) a mysterious unexplainable disappearance, or
(iii) being damaged, destroyed or misplaced,

while such Property is within the Premises, or
(b) Property in the possession of any customer of the

Assured, or of any representative of such customer, being
lost through Theft while such customer or representative is
within the Premises of the Assured, but excluding in any
event loss caused by such customer or representative of
such customer.

Special

This Insuring Clause of The Policies, which are given
according to this Rules of Insurance DOES NOT cover loss
of or damage to Property Exclusion which arises directly
or indirectly by reason of or in connection with Terrorism;
provided, however, this Special Exclusion shall not apply to
loss or damage caused by Theft or any attempt thereat. IN
ANY CLAIM, and in any action, suit or other proceeding to
enforce a claim under The Policies, which are given
according to this Rules of Insurance for loss or damage, the
BURDEN OP PROVING that such loss or damage does not
fall within this Special Exclusion shall he upon the
Assured.

INSURING CLAUSE 3

Transit By reason of

@ Property being lost or damaged from any
cause while in transit anywhere in the custody of
any Employee or while in transit anywhere in the
custody of any Security Company during the

Muwundwnjwo YbGwup, np wlihowwlnptl L wipnnoni-
pjudp wwjpiwlwynpywo b Jwwhnjwnph wyfuwnnwihg-
Giph gnnpdpg YuGhowdinwoywd (mhunwynpjw) Juumwp-
Jwod) hpwjwhiwfunmibtpny® wiywhe wyl hwliquiwi-
phg, pti wjG hpwlwlwgyty L shwjlwl Yud nplt dtyh htn
qunuih hwiwdw)lnmpjudp’ Guuunwly mGhGwny Yauwu
hwuglty UwwhnunphG YJwd atnp phptyp wldGulywl
wlophGuywl phlwlGuwub tiwdnin:

Lwunntly wywiwGGkp

(1) QGwjwd yYtpp Gpywohl, QuwlnGGiph hhdwl Ypw
YGpYwd Mwjiwlwagph Ynnitpp hwiwdw)linpjwb GG Gy,
np Jwpybph L wnlmpwihG w)p wwjdwGGhph
npwiwnpiwl nhypnid GulnGGiph hwdwdw)G owolynd
LG dhw)l  Uwwhnjunph  wpfuwwnwyhgGtph - Ynnihg
hpwlwlwugpuwo hpwjwhiwhinmnmdGtnh htimlwGpny
wnwowgwd nipnuth dhGwGuwlub YJawulbpp” Guunmwly
niGbGuwny dtinp ptipty wGdGuwywl whophGwwl tlwdnin:
(2) Ulnwwnwdupép b ngpu pwpdpugndp,  Jdwplbpp,
dholGnpnuydwnlbpp, wwpqlwydwplbpp, wwpwnbitph
pwndpwgnuip, GwimwnGbGtph ¥ty pwdhl nmbGhlGwp L wy
JupdwunpmpymbGitppn Juwd  Gwdimh  wmbuwyGbpp,
w2fuwwnwlpwjhG  owjuutipp 366 phuynd  npytiu
wldGuyul whophGwlwb bhGwluwyul tiuwinunGbn:

2. 0MuLNJdUe-LUHTL MUSULUL

JGwultip, npnGp wnwowghy LG

w) Uwwhnjugpjud phGnipjniGlGipnd  qubynn  gniyyph
Unpnuwnh htmbwGpny, npp wpnniGp £
1) Uwwhnjwnph phGmpymGGtph Ghpumd Gaplw

quGynn wldwlg Ynnuhg hpwywlwgpwo
qnnnipjuG, Yuyd®
2) gnyph  wlhwujwGwh L  wlpugwunpbih

wlhtnwgdw, fuy®
3) Uywhnunpp 2hGmpjul Ghpumd  qulynn

gniyph YGwudwG, ngGyugiwl Jud wihwdiwwywmuu-

[Juwlnipjwl httmlwGpny:
p) QGnnnipjul htwmlwbpny Uwwhnjwunph 2hGnipjnilGnid
qubynn  JtpohGhu  hwdwhinpnltph  YJuwd  Gpwlg
GbpyujwugnigsGhph  qnuph  Ynpmuwp/YGwup, npp o sh
wnwowgl] Uwwhnjuwnph hwdwhinpnlGtph jwyd Gpwig
GpyujywugnghyGtinh gnponnmp niGGtph htnlwbpny:

{wunntly pugwpnipymGGbn

YQuinGGtph hhdwl ypw mpjuwo Uywhnjugpmpjul
Jywjwghpp sh mwpwoynd whwpbyynpjul htnlwGpny
niqnuyh Jud wlinmnnuyh Ytpyny yuwmdwnwod Ynpuwmp
Jwd JGwuh owjuubph hwwnmgiwl Ypw, sGwjwd unyyl
hwwunl pwguwnnipnilp sh mwpwoymd gnnnipjul Yfud
gnnnipjuwl thnpdh httmlwGpny ywwndwnwd Ynpunh Jud
YGuwuh owfuutiph ypw: Uyywhnjugpuywl yywjwgqph htin
Juyywo gulijugwod hwjgh hwpmgdwl wwpwqujnid,
nuuuyupnipjul dwiwlwl UywhnjunhnG £ ypnd wyl
dwuh wywgnigiwl wwpwmwynpnipjnilp, np wnwowgwd
Unpniunp jud JGwup plggpyuo sk ounyl pudGnd
(Guwuwwnmbujwo hwnniy pugwnnipjub dto:

3. UMXNJUeL,UTHTL MUSULUr

Gnyph thnfuwnpmuiGtph dwdwlwly wnwowgwd Yhwu
htnlyw] uwwndwnltphg®

w) Uwwhnjunph hwdGwpupmpjudp  Uwywhnjunph
wluwwmwyphgltiph  jwd  pGwuwghw  hpwjwlwglng
Juqiwitpynipjwl  Ynnihg qpuwhwwywnm  dtphlGuyny
2



Special

transporting of said Property in an armoured
motor vehicle on behalf of the Assured, or

(b)any non-negotiable instruments being lost or
damaged from any cause while in transit anywhere
in the custody of any Security Company.

Transit shall he deemed to commence from the time the
transporting person receives Condition such items from or
on behalf of the Assured and shall be deemed to end
immediately upon delivery to the designated recipient or its

agent.

INSURING CLAUSE 4

Forged Cheques
By reason of

(@)

(b)

(©

the Forged Signature on or Fraudulent
Alteration of any Cheques, Bills of Exchange,
Bankers Drafts, Bankers Acceptances, letters
of credit or Certificates of Deposit issued by the
Assured, or

the Forged Signature on or Fraudulent
Alteration of any Withdrawal Receipts or
Promissory Notes payable at and paid by the
Assured

the Assured having transferred, paid or delivered
any funds or property or established any credit or
given any value on the faith of any telegraphic,
cable, Tested telex, Tested telegram, Tested
cablegram, Tested facsimile, or teletype
instructions directed to the Assured authorising
or acknowledging the transfer, payment, delivery
or receipt of funds or property which instructions
purport to have been sent by a customer of the
Assured or by any banking institution but which
instructions were sent by a person other than the
said customer or banking institution purporting
to send such instructions (which purported
instructions shall be deemed to bear a forged
signature) or have been altered without the
knowledge and consent of such customer or
banking institution.

Special Condition

The foregoing instruments must be in written characters
and of a nature with which the Employee acting
thereupon is conversant. The Assured must have relied

upon

the Forged Signature or the Fraudulent

Alteration either of which shall have been material and
shall have caused the loss. Mechanically reproduced

facsimile signatures shall

be treated the same as

handwritten signatures.

Special Definition

“Tested" means a method of authenticating the contents of
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a communication by affixing thereto a valid test key
which has been exchanged between the Assured and a
customer, Automated Clearing House, Central
Depository, another financial institution or between
offices of the Assured for the purpose of protecting the
integrity of the communication in the ordinary course of
business.

FORGED PAYMENT INSTRUCTION FOR
ELECTRONIC TRANSFER ENDORSEMENT
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Not withstanding anything contained herein to the contrary
it is understood and agreed that Insuring Clause 4 (Forged
Cheques) of the Rules of Insurance and the same is hereby
amended by inserting before A the number (i) and inserting
after the words “Certificates of Deposit issued by the
assured,” on the final line the following:

(i) The Assured having transferred, paid or delivered
any funds or property through an electronic funds transfer
system on the faith of an original Electronic Payment
Instruction received in the Assured’s communications room
which instruction purports to have been signed by at least
two authorised signatories of the Assured in handwriting
with their full signatures but which

(1) bears a Forged Signature(s) of an authorised
signatory of the Assured upon which the Assured
relied; or

(2) bears a fraudulent alteration upon which the
Assured relied

Special Definition:

Electronic Payment Instruction means a written instruction
prepared by the Assured bearing a sequential number
authorising the transfer, payment or delivery of funds or
property by the Assured through an electronic funds
transfer system. The foregoing instrument must be in a
format with which the Employee, acting upon such
instrument is conversant. Mechanically reproduced
facsimile signatures shall NOT be deemed to be
handwritten signatures.

Condition Precedent to Liability:

It is a condition precedent to Insurer liability under this
Endorsement that the handwritten authorised signatures of
the Assured’s Employees upon the Electronic Payment
instruction be verified by the Assured’s Employee prior to
acting upon such Electronic Payment Instruction and that
such Employee has actual physical possession of the
original Electronic Payment Instruction at the time of such
verification.

Insuring Clause 4(a) amended to include “orders of
transfer, orders of payment, own bills of lading, letters of
credit”.
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INSURING CLAUSE 5

Forged By reason of the Assured having in good
faith and in the ordinary course of business Securities acted
upon Securities or Similar Written Instruments that:

(i) bear a Forged Signature, or

(i) bear a Fraudulent Alteration, or
(iii)  are Counterfeit, or

(iv)  are lost or stolen.

Special Conditions
(1) Actual physical
Similar Written Instruments by the

Assured or, with respect to Loans in which the
Assured's
correspondent bank, at the time the Assured acts
upon said items is a condition precedent to recovery
under The Policies, which are given according to
this Rules of Insurance. Concerning Loans, such
physical possession must be continuous, up to and
including the time that any loss by reason of such
Instruments is

Assured  participates, by the

Securities or Similar Written
discovered.

)

Banking Institution or

safekeeping purposes by the Assured (or

correspondent bank) for the purpose of exchange,

conversion, registration or transfer in the usual course of

business, shall be deemed to be in continuous physical
possession.

3)

The foregoing Securities or Similar Written

Instruments must be in written characters and of a
nature with which the Employee acting thereupon is
conversant. The Assured must have relied upon the
Forged Signature or the Fraudulent Alteration either

of which shall have been material and shall have caused
the loss.

Special

"'Securities or Similar Written Instruments” as used
herein means only the original

Definitions

set forth below:

(a) Share certificates, bearer stock, certificates of stock,
warrants or rights to subscribe, allotment letters, bonds.

debentures or coupons issued by limited companies or

corporations, or

(b) Bonds similar in form to corporate bonds issued by

partnerships, which bonds are secured by mortgages,
deeds of trust or collateral trust agreements, or

possession of Securities or

Securities or Similar Written Instruments
which are either lodged or deposited with another
recognised Depository for
its
correspondent bank), or are placed in the custody of a
transfer or registration agent by the Assured (or its

or what purport to be the original items
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qubynn wpdtpnptipny Juwd hwiwldwl dhGwlGuulub
thwumwpnpbpnny gnpownpltin hpwlwluwgbGtjhu: dwpybph
L thnfuwpnipjmGGtph htim uuywo, npnlg dwulwlgnid k
Uwwhnyjwnhpp, Jwulwynpuytiu Junyp Jud
thnjuwnmpjnilp qubynd L pwllyh  Shqhulywh
wmhpwybtndwl (nGophGiw() wwl, wwywhnjuqgpuywli
hwwnmgmip YJowpymd Lt wjl@ nhwypmd, btpp  GowG
dhghjuwtiu - mphpwwbnnin (wGopplnuip)  wlplnuiko
wpniGuwyyty £ JdhGsk  wpdbpnptiph Juwd  hwdwpdtp
qnpohpGtph Ynpunh pwgwhwjnnidp:

2) dGwup hwnmgynd t wyl nhypmd, tpp wpdbpnptpp
Juwd hwdwliwl qnpohplGhpp, npnlGp phqGhuh Jupdwd
nGngmGJuo ulqpnilpGtphG hwiwywunwufuwb
wwhywlbnm Gyuwuwlny Gnyyytu nghynGuwgyuwo Jud h
wwh GG wpwo UwwhnjunphG (Qud Gpw pnpulhg
pwGypl) wy pwlGwyhlG  pGunhwmnwunbGipnd Jud
ntiynghnwnphwjmy, L npnlp thnfjuwlgyly GG thnfuwlgnd
Juwd qpulgnid hpwywlwglnn dwpdGhG' thnjuwGwyiwd,
thnthnfudw(, qpugiwl Yuwd wy wGdwlg thnfuwGgdw
(ywunuwyny, qunbyt) GG Gpulg Wyunwjwl nhpuwbndwb
(mGoppGiwG) mwy (whwp b hwdwpytl, np qubGynd GG
Uyunwlwl mhpuwwbtwmdw( (nGophGiw6) mwl):

3) dbpn G2qwdo wpdtpnptipp Jud hwdwlGiwb gnpohpGtpn
whwp b dlwytpuyywd 1hGeG gpuynp (thwumwpnpujhG)
wmbtupny, pln npmd wjy thwunwpnptpny  whuwnnn
Uwwhnjunph wpfuwwnwlhgp whwp £ pwe wbtnyuly (hGh
GiwG thwumwpnptinhG: Uwulwynpuwybiu yJGuwuh
hhiGwlw6 (npnphs) Wuwmdwn whwnp E hwinhuwlw htlg
ytinoywo umnpwqpmpynilp Juwd ngpw  wlophGuywl
thnthnfunipym GGhpp:

<wunnil vwhiw GnmiGtn
QulnGGtpnd wpdtipnptn  Jud  hwdwGdw
bhGwluwwl  gnpohplbp wubkny Guwwh niGhGp

plophGwy Ywd pGophGwlhh Gdwl YbtnoJwo htwnlyug
thwuwmwpnptpp’

w) UwhdwlGwhwly pGytipnipyniGGtpp Jud
Unpunpwghwtph Ynnihg ponqupyuwod pwdGnndubp
wmbophGhnt yywjwqgptip, pun Ghpluwjwglnnh wpdtpnptp,
tpw)fuwynpuwgptin  Ywd  wpdbtpnptp  dtnp  phpbnt
hpwyniGp, wwpumwwnniutp, ywpnpwjhl wwpunwynpni-
pjniGGp L YupnGGtp, Jud®

p) CaytpmpjniGGtph, pGybpwygmpiniGGph  Ynnvhg
pnnupywd Ynpunpunpy ywpunmwwniubphG hwdwGiwb
wwpunwwnndutip, npnGp wwwhnyquwo GG gpuyny,
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(c)  Government or Government Guaranteed and Local
Authority stocks, certificates of indebtedness, bonds,
coupons or warrants issued by the Government of any
Country or by any of its respective Agencies, States,
Provinces, Counties, Cities, Towns or Municipalities, or

(d) Deeds of trust, mortgages upon real property and
upon interests in real property and assignments of such
mortgages, or

(€)

(i) those issued or purporting to have been issued for
use as currency, or

(i) those secured or purporting to be secured directly
or indirectly by assigned accounts or what purport to be
assigned accounts, or

(iii)

f Certificates of Deposit when pledged to the
Assured as security for a Loan except Certificates of
Deposit issued by the Assured, or

Promissory Notes except:

when payable at and paid by the Assured, or

(o) Letters of Credit.

"Counterfeit", as used herein, means the reproduction
of an authentic Security or similar Written Instrument,
as set forth above, such that the Assured is deceived on
the basis of the quality of the imitation so as to believe that
said item is the authentic original instrument. Fictitious
instruments ~ which  merely  contain  fraudulent
misrepresentations of fact are not counterfeit.

INSURING CLAUSE 6

Counterfeit Currency

By reason of the receipt by the Assured in good faith and in
the ordinary course of business of any counterfeit paper
currency or coin issued or purporting to have been issued as
legal tender in any Country.

INSURING CLAUSE 7

Offices and By reason of

Contents
(@) loss through damage to Premises of the
Assured, directly caused by Theft, or attempt
thereat, or to the interior of such Premises by
vandalism or malicious mischief, or

hpwyniGpp hwunwumnn thwunwpnpbpny, hwjuwnwpiw-
qpuyhG Junwjwnpiwb thnfuwlGgiwi wljnbtipnny,
wwwhnyywonipjub jpugnighy dubtipny Jud

q) UGwnwjwpmpjul Ywd Yuwowdwpnipjul Ynnidhg
tpwpfuwynpjwo  wpdtipnptp, wbnwjwl Junwjuwpiwl
dwpihGGinh  wpdtpnptp, wwpumpwjhl  wwpuwynpnt-
pyGGtp, wwpumwwmndubtp, YupnGlGipp jud Gpupfuwyn-
nwaptip, npnGp - ponuplytp GG gulluwgwd  tpyph
Juwnwjwpmpjul Ywd wjn Gpyph  hwdwywwumwuhuwG
Gtpywjwgnigsmpyul, powGtph, pwnuwpGbph, qnntph
Juwd plpGwljunwyunpdwl dwpdihGatph Ynnihg, jud®

n) wpwunwih wwhywiiwl thnfuwlgdwG wlyunbp,

qnujph hpwynilpp hwunmwwumnng thwunmwpnptn Jud gniyph
(Juuniwdp wj) pwhtip, Jud

t) <wuwnpuwly dniphwyGtp, pugwnnipjudp’

v dmphwlGtp, npnGp ponqupldl Jud  npybu
pnmupymd Yunodty GG npwbtu wpdnyp oqumuwqnpdbtint
hwdiwn Jud

v/ dmphwlGhp, npnGp ninuhnptG Juu
wlnnnuyhnptl wywhnywo GG npybtu  thnfuwlgiwl
hwyhyGp Yuwd Ynoywo GG npwybtu thnfuwlgiwG
hwhyGtp fud

v/ dmphwlGtp, npnlp JGwpynid GG TuywhnjunphG
Juwd Uywhnjwnph Yynnihg Jud
qQ) “hynghwnwyplG Yyuwjwagptp, npnGp uwmwgytp GG
Uwwhnjwnph 4nnihg thnfuwnnGtiphg npwtiu
thnjuwpnipjwl hwiwp wwywhnygwonmpniG hwlnhuwgnn
gy’ pugwnnipjudp Uwwhnjunph Ynnihg ponupyjud
nwnghwnwjhG Yyuwjwagpbph fund
1) UyntighwnphyGtip:

«utno wpdbpnptipny wubting GwinGlipnd Guwnh mGtlp
wnpdtpnptiph  qwd  thwumwpnpwihG  dLlwybpyywo
hwiwliwG qnpohplhph pGophGwyh GiwlG uwmbnoywo
Jtno wwwndkl, nph Gywwuwlyp Uywhnjunphl jpwpbi kL
wjl wjyGpwl Giwl E pGoppGwyhG, np Uwwhnjwnhpp
plnninmd L gpulp’ wwwuybpuglting npwlg npuybu
pGophGwyGtp: Ubtno thwuwmwpnptinn Juwd qnpohpGtipn,
npnGp  wuwpquuwtu  wwpmbwlymd GG thwunbtpp
dhunnuiGuwynp wnuyuwnnudGtpn, GuwinGatph hpdwunny Yeno
sEG hwdwpymu:

6. UNMULNJUS L UTLUL MUSULUN

Ytind wpdmplhip:

Swlljwgwo tpypnd, gnpowppltph pwpbfundnpb
hpwjwlwgiwG L pGwlywlnG pGpugpmd Uwwhnjwnph
Unnihg plgmGwd gulyugwo Ytnd pnpwnpwih Yuwd
dtnwnunpuih htnlwlpny wnwowgwd Ynpniunmbhpp,
npnlp pnnupyyty GG npybtiu ophGwlwl Yydwpiwl vhong:

7. UMKNJUE,THUTL MUSULUr

QpwutilyulyGtnp L GpuGgmyi qumynn qmjpp

Unpmuw Gip/y GuwuGtn, npnGp wwjdwGwynpguo GG

w) Uywhnjunph 2hGmpmGGaaphG hwugpwd yGwuh htw,
npnip  hbtnbwlp GG wlGihpwlwl qnnmpjul Yuwd
gnnnipjwl thnpdh, pGyybu Gwl pwppwpnunipjul L
dhunnudGwynp  YGwuh  htnlwlpny  2hGmpmnGGtph
hGunbtinytphG hwugpwo YnpniunmGtpp/JGuubpp:
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(b) loss through damage to Contents within
the Premises of the Assured, directly caused
by Theft, or attempt thereat, or by vandalism
or malicious mischief.

Special Definition

"Contents" as used in this Insuring Clause means
furnishings, fixtures, equipment, Definition stationery, or
safes and vaults, either owned by the Assured or for which
the Assured is liable in the event of such loss, but DOES
NOT include computers, computer programs, computer
tapes, disks and other media, computer data and any other

computer or computer-related equipment.

Special Exclusion
(1) This Insuring Clause of this Rules of
Insurance DOES NOT cover loss caused by
fire, Exclusions howsoever arising.

(2) This Insuring Clause of this Rules of
Insurance DOES NOT cover loss or damage
which arises directly or indirectly by reason of
or in connection with Terrorism; provided,
however, this Special Exclusion shall not
apply to loss or damage caused by Theft or
any attempt thereat. IN ANY CLAIM, and in
any action, suit or other proceeding to enforce
a claim under The Policies, which are given
according to this Rules of Insurance for loss or
damage, the BURDEN OF PROVING that
such loss or damage does not fall within this
Special Exclusion shall he upon the Assured.

INSURING CLAUSE 8

Safe Deposit Box

By reason of damage, destruction or loss by any cause, theft
or disappearance of any property or articles of intrinsic
value which items are owned by customers and/or
depositors or are entrusted by others to such customers or
depositors and are contained in safe deposit boxes lodged in
the safe deposit vaults of the Assured's premises wherever
located and while such property or articles or safe deposit
boxes are within the Assured's premises but temporarily
outside the Assured's safe deposit vaults and for which
damage  destruction or loss the Assured is held to be
legally liable.

Special Exclusions

In addition to the General Exclusions of the Rules of

p) Uywhnjunnp phGmpyniGGtph Ghpund wnlw qnuyphG
wuwwndwnwd YnpniunGliph/YGwubtph htin, npG wpnyniGp &
gnnnipjuwl Jud gnnmpjwl thnpdh, pwppwpnumpjul Jud
vhunniGuynp uwndwnywd YGwuh:

{wunmy vwhiw GmiGtn

Quln(itpmd  «Fpuubljuymd  qubynn qnip»
wubiing GJuwwh mGhlp Jwhnypp, wpdwnnipwl, vwppw-
YnpnuiGtipp, gpiGuwlwl ywhnnpGpp, quiGdwywhwpwi-
Gtpp L wwhtunGhinp, npnlp wGophGynd GG Uwywhnjwnnph
Unnihg Jwd npnlg Ynpunh hwdwp ywunwupwlwnm L
Uwwhnjunhpn: «GpwutiGyulynmy qualiynn qnijp»
hwulwgmpnilp hp dk9 sh Ghpwnnd hwdwlwpghsGtpp,
hwdwyuwngswjhl opwgptipp, hwdwlwpgswihG tphqGtpp,
ujujwnwyltnp Jud wjy dhongltinp, hwiwlwpgswjhl
nyjwiltpp, hwidwluwpgswihG uvwppwynpnuiGiph hbtwn
wnlsmpjnil niltgnn guliugwd wy uvwppwynipndGtpn:

{wwnny pugunnipjoGGhp
1) QubnGGtph hpiw6 Ypw YhpJwo wwwhnjuwqpnipjub
Jyuwjwgptiph  hwiwdwyl 56  hwwmgymd  hpnthh
wpryniipnid wyuwwmdwnywd  YnpniunGtpp b YGwubbpp’
wllwju hppbhh poGldwl yuwndwnlbphg:

2) QulnGGtph hpiw( Ypw YGapywd wwwhnjuqpnipjul
Jyuwjwgnptiph hwdwdw)l ;66 hwwnnigynmd nnnuyhnpbl
Jwd  wlmnmuyhnptl  whwptlmpjul  htimbwlpny
wnwowgwd Juwi whwptyympjwl htin wnlyynn Jawubtpp
Juwd YnpniunGhpp: UjGnthwlnbpd’ wju puguonipyniln sh
nwpwoynid  gnnnipjwl Juwd gnnmupjwl thnpéh
htinlwlpny wnwowgwo YGwulbph Ywd YnpniunmGhph
Ypw: GubnGGtph hhdwG Yypw YlipJwo wywhnjwgpnipjwb
Yywjwagnhb Gpywjugnuo gulyjugwd hwjgh
wwpwqujnid nuuwpllinpniGGtph dudwluly
UwwhnunppG b wyuwuwuhpwlwnympnb Ypmd  wjl
pwlh hwdwp, np GJwo YGwulGbpp Jwd YnpniunGhpp
nlngnyyuwo st6 wju hwwnniy pwgwnnipjwl vhke:

8. UM NJua,ruyliy nusuiur

A tynghnh ywhwwiiwl pwGywihG vty (qbwynghnwhG
wpyntn)

iYwuGbtp, npnGp  wnwowghy kG gulugwd wwmsunny
ynpowliwlG Ywd Ynpuwnh, gulluguo ubthwlwlnipjul
Jwu hwwnniy wpdtplGtph hpiph gnnnipjwl jud wlihtnwg-
dwl htnbwlpny, npnlp wwwunljult] GG hwdwunpnGtphG
L/Jud wywlnuuniGtphl Jud Junmwhyt] G6 mphy Giw
hwdwfunpnltph juwd wjwlnuuniGiph Ynnihg L npnlp
wwhww6yty GG ntynghnh wwhywidwl pwGywjhl
ubydbipmd (nhuynghnwjhlG wpyntpnd), npnGp ntnunpyud
GG tnbtp Uwwhnqwnph phGmpymGGipnd qulynn L
uwh'iw o Jupgny wnbnunpyuo ntiynghwnh
wwhywliwl wuwhngGipmud® tpp Gpqwo utithwwlmpjni-
Gp ywy hptpp Juwd ghynghnh ywhywliwl pwlywjhG
ubydbpp (bwynghwwghlG wplynbpp) quiGytp GG Uwwhn-
Juwnnph 2hGmipymGGph Ghpunwd, pwjg dwdwGwlwynpu-
whtu  Uwwhnjunph nhwnghnwihG wwhnghg (wpynhg)
nnipu GG qulybp L nph YGwuh, ynpowGdwG Jud Ynpunh
hwiwp Uwwhnjwnhpp GGpwphyt) & hpujuwiuwl yuwnwu-
fuwGwwnynipjwG:

Lunnml pugunmpjmGhn

b pmuiG YuwlnGGoph CGnhwlmp pwguwonpiniGGuph’
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Insurance with respect to Insuring Clause 8 (Safe Deposit
Box), coverage according to this Rules of Insurance, is not
provided for:

Q Loss of any paper currency:

2 Loss of the Assured's property but it is
understood and agreed that this Insurance
covers the interest of the Assured in
customer's property or articles and any loss
relating thereto shall be paid to the Assured
irrespective of the ownership thereof.

Special Condition:

As condition precedent to its right to be indemnified under
this Rules of Insurance, the Assured is required to:

() give prompt notice to Insurer immediately
upon discovery of an event involving its Safe
Deposit Boxes or upon discovery that a
customer has made claim or may make claim
for the damage, destruction or loss of any
property or articles, and

2 cooperate fully with the Insurer and their
appointed representative in the investigation
of the loss and in the assessment of the
customer's claim, and

3) maintain all property found on the premises
after the burglary or robbery under joint
custody of two officers of the Assured, and

4) inventory each piece of property found on the
premises, and

(5) obtain contents affidavits from each customer
claiming a loss, and

(6) obtain the Insurer approval for the return of
any property or articles to a customer, and

) obtain the Insurer consent prior to effecting
any settlement with a customer.

Except as expressly stated above this Endorsement is
subject to all terms, definitions, exclusions and conditions
of The Policies, which are given according to this Rules of
Insurance.

Additional clauses.

INSURING CLAUSE 9

ATM RIDER

Subject to the terms and conditions of The Rules of
Insurance it is hereby understood and agreed that the

Uywhnjuqpuwl ywwnwhwp 8-h htin juuywo (mhun-
ghniwjhG  wpyntip), YwlnlGGipny wwwhnjugqpuywb
owolynyp sh wywhnyynid*

@ OpLt  pnpwnpuiGbpnh  (pnpwjhl  wpdnypGlnh)
Unpunh hwdwnp,

(2) UwwhnjunppG wwwjwlnng ubtthwlwinpjwub
Unpunh hwdwnp, pwjg QulnGlGtpny vwhdwGymd E, np
wju  Uywhnjuqpnipjnilp owolymui £ Uwwhnjwnnh
2whtinp hwdwunpnltph vbthwywbnpjuwl Juwy hptipph L
wy] YnpniunGhph htn uuywo b Giwl YnpniunGhpn
whump L Jdwpgtl UwywhnjunphG' wlwfu npwlg
utithwljwnipjniGhg:

<wwnnily wywdwGbp

Npubtu  hpwyniGph GwpulGwlwl wywjdwl, npp whwmp k

hwwmgyh  YQuwlnGGtph  hwiwdw)l, Uwwhnjunhpp

wwpuuwynp k.
() CwywhnJuqpnnpG wlhwwwn qpuynp owlni-
gnud  nuplt]p pghwynghmwihlG  wpynbph  htwnm
Juwwyywo  wwwwhwph  hwjnlGh gunGwng
wldhowwtiu htinn, Juwd wjl wwhhg hbtwn, tpp
hwdwlunpnp hwyg £ Gipyujywugpty yud Jupnn L
hwjg Ghpywjwuglt; npu htin yuwyywo YyGwuh, nplk
ubthwliwlmpjul Ywd hptph YnpowGdwl Yuwd
Unpunp wnlympjudp, L

(2) 1hnyphG hwdwqnpowlygty Uwywhnjugpnnh L
Gpw Ynnihg Guwlwlydwo Gipywjugmgsh htin
Unpunh htunwplnpjulp L hwdwjunpph hwjgh
pGGwpyiwin, L

(3) wwhwww(l JhGmpnlnd qubGjwo pnnp
(guGyugwo) qnupp (ubthwlwlnpiniGpn) qnnnt-
pilhg Juud Ghpfuniddwl htimbwlpny qhptipwjhG
qnnnipjniGhg htnn' pnhwnip hunnnipjul wnwly
wnlting Uwwhnjwnph Gpym wpfuwwmwlyhgltp
ynnihg, L

(4) gmypuwgpty  Uwwhndunph  2hGnipyniGnid
qunGjwo gniyph jnipupwlyynip dwulGhyp,

(5) YGwu Ypwo jnpupwlsymp hwdwhunpnhg dtinp
ptint qpuynp gmgum GpGp,

(6) unwlw; Uywhnjugpnnh hwdwdw)lnipyniGp
nput qnyp Juwd utthwiwlmpyniG hwdwhunpnhG
YtpwnuwpdGhnt hwdwn,

(7) Guwlupwl hwdwpunpph htinn npll, hwiwdw)Gni-
pjwl quin’ vnwlw] Uywhnjuwgpnnh hwiwéwy-
(impjniGn :
Pwgh yYbpp  uvwhdwlwohg' wju  Jdwybpwgnidp
(MwydwGp) Yopwpbpnd £ GQuGnGGiph  hhdwl Ypw
upjuwd Mwjiwlwagph pnnp hnpyuwoGtphl, vwhiwlnid-
GtphG, pwgwpnpniGGhphG, L wwjdwGGGEphG:

Lpwgnighy yuwwmwhwplbp:

9. UM NJUG-rULTL MUSULUr 9

£ULLUNUTUSLEE

QulnGGtpny uwhdwynd t, np JuGnGGbph hhdwd Ypw
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indemnity provided by The Policies, which are given
according to this Rules of Insurance is extended to include
loss of property through theft, larceny, burglary or robbery,
or being damaged or destroyed, howsoever or by
whomsoever caused, whilst such property is contained
within an Automated Teller Machine the property of the
original Insured.

Any additional Automated Teller Machine purchased or
acquired by the Original Insured during the period The
Policies, which are given according to this Rules of
Insurance, will be automatically included without reference
to Insurer and without the payment of any additional
premium, subject to the above limits of liability remaining
unaltered.

INSURING CLAUSE 10

EXTORTION - THREATS TO PERSONS OR
PROPERTY RIDER

The Rules of Insurance is cover loss of any funds or
Property surrendered away from an office of the Assured as
a result of a threat communicated to the Assured:

1) to do bodily harm to any director, trustee, officer,
Employee, partner or a relative thereof or invitee
or any member of the household of such director,
trustee, officer, Employee, partner or proprietor
who is, or allegedly is, being held captive, or

2) to do damage to the premises or property of the
Assured

provided, however, that prior to the surrender of such funds
or property, the person receiving the threat has made a
reasonable effort to notify a director or officer of the
Assured and a reasonable effort has been made to notify the
police or local law enforcement authorities concerning such
threat.

INSURING CLAUSE 11

PROFESSIONAL FEES AND EXPENSES

This Rules of Insurance shall indemnify the Insured for fees
and expenses incurred and paid by the Insured with the
prior approval of Insurer, for independent outside
accountants, attorneys, investigators, or other professional
person(s) to determine the amount and/ or extent of a loss
or claim covered under this Rules of Insurance.

INSURING CLAUSE 12
FRAUDULENT MORTGAGES

By reason of loss through the Assured having, in good faith
and in the course of business in connection with any loan,
accepted or received or acted upon the faith of any real
property mortgages, real property deeds of trust or like
instruments pertaining to realty or assignments of such
mortgages, deeds of trust or instruments which prove to

YGpJwo Muwjtiwlwgnny hwnnigdwl wyuwydwbbbpp pGnun-
dwiynd  (wybpugynd) GG L Ghpwnmd GG gqnuyph
(utthwywlmpjuG)  Ynpniunp  qnpmpjul,  pwjuih,
wjwquliuwihG hwpdwliwl, Gopuniddwl htnbwlpny
ghptinwjhG gnnnipjwl, Juwd YGwubnt Jud YnpowGhnt
dhongny, hGswtu Ly np Jud mu ynnihg L np yuwwmdwnyh'
G)qwo  qnypp  (ubthwywlmpjniGp)  Uwwhnjunph
2hlmpynmbnd wtnunpjuwo Uwwhnjwnph pwlyniwmmd
quiytint duiwGwjwhwwnywoniy:

Gpti Uywhnjwnhpp nplk jpugnighy  pwlyniwwm Lt qlGbg
Jwd atnp ptptp QwlnGGiph  hpdwlG Jpw  wnpjwo
Muwjiwlwgph qgnponmmpjul  dwiwlwlijwhwnyywondy,
www npuip hplwfuwwm Yatpwnyul wowlg Uywhnjw-
qpnnhlG wmbnjul wwhbtim L wnwlg npluk pugnighy
wwywhnjuqpuydwpph Wmodwl, huy Uuywhnjugpnnh
wuwunwufuwlwnynpjul vwhiwGibpp b vwhiwlwhw-
YnuiGtpp dlnwd GG withnthnfu:

UNNJduertuli MUsSudur 10

TLULs8 HUU UGPULULNRMES8UL CALENRU -
WULsUNrU

QulnGGtph  hwdwdwyG owolyynd (hwwnmnmgymd) &l
$nlintiph wd qniyph Ynpnunmp Uywhnwunph gqpuubG-
Jwlhg, npp wpymbp b Ugwhnjuwnph  whwpbljdw,
dwulwynpuytiu tpp’

1) dwpiwywl YGwu L wwwmdwnyl] npul wnGonkGh,
ntywywn wlnuih, Swnwjnnh, wyfuwmwygh, gnpoplyt-
pne Juwd Gpwlg wqquyuwGltphG Yuwd hyniptphG Jud
Gpywd wboptlh, ntjwywp wlnwdh, ownwjnnluph,
wuwwmwlgh pGunwGhph nput winudp Jud ubithwlu-
Gwwnbnp, hwdwdw)G hwumwwumiwb qtiph E ytpgyby, juyd®
2) YGwu t yuwdwnyty Uywhnjunph 2hGnipniGGLphG
Juwd ubithwlwlnipjwln,

pwjyg wjl ywjyiwlnyg, np Gwfupwl Gpqwo $nlntiph Yuwd
gnyph Ynpnwuwp, whwpbkiywo whép [ubjudwnnptG
(hwuwGtih hGwpuwynp alny) thnpdtp £ mbntluglbp
Uwwhnjunpph wmbGoptlGhG Yuwd dwnwnnhl L futijudinnpbG
thnpdb £ mbntiuglt] numpjulnmpjulp jud wnbnuyw
ophGwuwwh YwupdhGGaphG whwptiwb dwuhG:

unNdue-Luyliv Musudue 11,

UuuuvliabhSuiylL 6UNUGE G4 SUMUNRULER

QunGtph hwiwdwjl fhwwunmmgyh Uwwhnjunph Ynnihg
Ypwo L Uywhnjugpnnh htinm Gwuwwybu hwiwdw)lhg-
Jwo wjyl owfuutipp L OwjuunuiGbpp, npnlp Juwjwo GG
wijwfu hw)quwuwuwhGtph, hpujwpwGGhpnh, thnpdwgbwu-
Giph yuwd wj wypnbtupnGuwy (wphtunwjwpd) wGdwlg
Unnihg Gipgpuydiwl htnm® juuyywo GulnGlGtpny hw-
nnigiwl tipwjuw ywwmwhwpltph htwn:

12. TMINJUGLULTL MUSULUL
TuorpuLliyliy (U264 UL) 9-LUdLER

UnpniunGbp, npnlp  wnwowgly Gl  Uwwhnjwunph
puptjupnd L pGwlwlnG gnpomGnmpjul pGpugpnid’
Juwuwywo nplk Jupy ybpglGhm jud vnwluwm jud
wlwnd qnuyph qpuiyny gnponnnipyniG Juwmwptint htin, L
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have been defective by reason of the signature thereon of
any person having been obtained through trick, artifice,
fraud or false pretences or the signature on the recorded
deed conveying such real property to the mortgagor or
grantor of such mortgage or deed of trust having been
obtained by or on behalf of such mortgagor or grantor
through trick, artifice, fraud or false pretences.

INSURING CLAUSE 13
LOSS OF SUBSCRIPTION RIGHTS

By reason of loss of subscription, conversion, redemption
or deposit privileges through the misplacement or loss of
Property while such Property is

(@)

(b) in transit anywhere in the custody of any person or
persons acting as messenger

in or upon any premises wherever situated, or

except while in the mail or with a carrier for hire other than
an armoured motor vehicle company for the purpose of
transportation. The amount of such loss shall be the value
of the said privileges immediately preceding the expiration
thereof or, in the event of difference, as ascertained by
arbitration or agreement.

The "General Definitions", "General Exclusions" and
"General Conditions" are applicable to the entire Policy;
any "Special Definitions", "Special Exclusions" and

"Special Conditions" appearing in The Policies, which are
given according to this Rules of Insurance are in addition
thereto.

GENERAL DEFINITIONS

As used throughout The Policies, which are given

according to this Rules of Insurance:

1. "Assured" means the Assured first named in The
Policies, which are given according to this Rules of
Insurance and any wholly owned companies engaged in
banking that are named in the Proposal Form and
Schedule. It does not mean or include any

@) non-wholly owned banking subsidiary company,
or
(b) non-banking subsidiary company,

unless such subsidiary company is named in the Proposal
Form and Schedule with its principal business activity and
the first named Assured's shareholding interest so
indicated.

2 "Bankers Acceptance” means a Bill of Exchange
upon which is signified by the drawee bank its assent to
the order of the Bank drawer.

3. "Bankers Draft" means a draft payable on

tpp  dLwybtpuyywo  thwuwnmwpnptppn  Junwhbtih - GG,
yuwunulimd GG wlwpd gqnuyphG Jud thnfuwlgduo GG
Gpdwo qpuyny qnponnnipjnil uwmwptint hwdwp, uwfuw)G
dLwlitipywo  thwumwpnpbppn ny  dqphn GG tnbp
fJuwpnuwhimpjwl, funpwiwlnipjul, fuwpbpwnipjwul
Juwd qnuyuwwnnith jud qpujwnnt wi)wpd qniph qpuyny
gnponnmipjnii Juwumwpbm  dwdwlwl Yund  YJud
wpnwuwyywd  unnpuqpmipjul  dhongny fuwpbtmpniG
Juumwnptjnt httmbwGpny:

13. tNuiNJue-Ltyliyu Musudur
LELELNFUUSEL PPUYNRFLRLELE UNLARMIS

UnpniunmGbp, npnlp wnwowgh) Gl Gnp pwdibnndubtiph
pnnupliw(, pwdGtnniutinh thnhnfumpjwl, pwditumnd-
utiph twn qiwl juwd uvjuw] vwhiwljwo ntwynghwmwjhl
wnpunnlmpyniGGtnh, htnmlwlpny Ywd  wpdbpnphph
UnpniunGhp, Gpp G)gwo wpdtpnptpp’

(w) gwlyugwo hwlquiwlplbpnd mbnuwiwwd nplk
nwnpwopnd jud mwpwoph Yypw GG, fud®

(p) mbnuihnfuymu GG nplk mbn' qubGytny nplk wGdh Yud
Juwd wmbnuihnfuntiG hpwywlwglnng wlidwlg fuGwiwfw-
nipjul nwly,

pwgwnnipjudp, tpp npulp qubynmd GG thnunmd Jud
Jupdwluwwo mbtnuthnfunnh htin, npp mbtinuthnfunidGip
hpwjwlwglng uquitpynipjul qpquhwwwnm dtphlwjny
L bdwl YnpniunGhph dbonpniGp G2qwo wpumnlnipjniG-
Gtph wpdtpny dpsk dwiltinh jpubuwp wlwhwyun

yatpyuwywgyh  GpwGg, wwpptpmppunGlitnh phwygqmud
Juunqupwiyh dholinpn nuwnwpwiny Jud
hwiwdw)ibgiwdp:

«COnhwlmp vwhdwlmdGbppy, «Clnphwlmp  pwguinn -
pimlGhhpny L «Clphwlmp wuydwlGappy Jenupbpmd GO
GQuilinGlGhph ponp pwdhlGGEphd, hul unyld Fwdlnd Grgwo
«wmml UwhdwlmdlGhppy, «Kwmnily pugunnp iniGGapp
L «<Qwnml wuwdwlGeppy hwlnphuwGmd B QulnGGhph
hwdwwyuwumwuafuw G fhnbph pugmdlbn:

LULHULAM UULUULARULEL

GQuilinGGEpmy Ghmunyng wunnpl wnuugnjjud
hwulpugmpym GGLpp JEGGwpwlymd 640 hinlgwy fhpy

1. Uwwhnjunhp GulGwymd b Uwwhnjugpmpjul
Jyuwyugnmu GJwo ppwyuwpuwluwluwi whd, npd hpuljw-
Gwglnid L pwllwjhG gnponGtinipjma, nnG
wipnnonipjuwip yuwwnwlmd £ UywhnjunphG b G)dwo L
wywhnjugpnipjuwl Yyyuyuwgpnd (qujiwlwgpnid): Uju
hwulwgnmpjnilp sh GQulwynd L sh Gipwnnid’

w) pwlywjhG ngmuwp  pGybpmpiGGhpp,  npnlp
wupnnowwbiu stl qunbGynud Uwywhnjwnph wmGophGnipjw i
nwl Jud

p)  pwlwjhG  gnponiGtmpymG sowywinn  nnuwnp
nGytpmpymGGtpp, pwgwnmpjuip wjl nbwpbtph, tpp
npuip GJwo 6 Uwwhnjunph Yynnihg Giplujuguwo
nhimd-hwjnwpwpnipjnlind b GwlnGGtnh hhdw6 Ypw
YGpJwo wyuwhnjwqgpnipjul Jyuywqpnmd, npnbn G2guo
gnponiGtmpyul wmbuwyp W hpklGg  Juwuwhwnwimd
Uwwhnjunph mGkguo dwulwpwdhn:

2. Pwllywjh6 whgtwwm (hwjwumny) Guwluynd £
thnjuwlgiwl thwumwpninp, nph Yypw Pwlyp nlnd L hp
hwiwdwjlimpjul vnnpugpnipjnilp’ Pwllwjhl thwuwnw-

pnupn uquinnh hpwiwGh hhdGw Ypw:
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demand, drawn by or on behalf of a bank upon itself
whether payable at the head office or other office of the
Assured.

4 "Bill of Exchange" means an unconditional order in
writing, addressed by one person to another, signed by the
person giving it, requiring the person to whom it is
addressed to pay on demand or at a fixed or determinable
future time a sum certain in money to or to the order of a
specified person, or to bearer. Unless such loss is covered
under Fraudulent Insuring Clause.

5. "Certificate of Deposit" means a written
acknowledgement by a bank of a deposit of funds with
promise to pay to depositor to his order, or to some other
person or to his order said deposit with interest on a
specified date.

6. "Cheque" means a Bill of Exchange, drawn on a
bank directing it to pay the sum specified on demand.

7. "Employee" or "Employees" means
(@) the Assured's officers and other full and part-time
staff compensated by salary or
wages and whom the Assured has the right to
govern and direct in the performance
of their duties (including a Director of the Assured
who is employed as a salaried
officer or employee) while acting in the course of
their employment by the Assured
(b) a Director of the Assured (other than one who is
employed as a salaried officer or employee) but
only while performing acts coming within the scope
of the usual duties of an employee by resolution of
the Board of Directors of the Assured while acting
at or from the Premises of the Assured,

(c)  guest students while pursuing studies or duties at
any of the Premises of the Assured,

(d) a person provided by an employment agency
to perform employee duties for the Assured
and any temporary or seconded persons under
the Assured's supervision, at or from any of
the Premises of the Assured, excluding,
however, any person employed as or to
perform the duties of a data processor,
programmer, software contractor or person
performing similar duties.

()

(f a person or entity authorised by the Assured to
perform services as data processor of checks or other
accounting records of the Assured, herein called Processor.
(Each such Processor, and the partners, officers and
employees of such Processor shall, collectively, be deemed
to be one Employee for all the purposes of this policy),

a person engaged as a consultant

(f Employee for a period of up to 60 days following
their termination (other than where termination is for

3. Pumliuyhb kY (mpumwnw) Gwlwlnid E pun ywhwGoh
Jdwndwl thwunmwpninp, npp noipu £ qpoud pwGyp hp Jpu
L npp pun ywhw6oh tlipwlw £ Jdwpdiwl Uwwhnjwnph
glluwdwumd juwd dwulwdnibpni:

4. ®nfjumbgtih dmphwy Gwlwynd L wjl wnpuwdwnpnn
wldh Ynnihg wlytpwwwh qpuynp adLwybpyywo
hpwiw( wy; wGdh’ wwhwbetiny yYtnghlGhg ydwpbp puwn
wwhwlgh Jud npnwljh $hpujuo
dudwiwjuwhwnyuwond gnudwp npnpuwyh whdhp, Jud Gpu

(tpywjwugnigshl:

5. Fhynghnwyhb Jyuwywaghp GywGwynd £ pwGyh Ynnihg
qnwynp  hwunwummd, np Gw plngoGh T gpudwlwl
(tpnpnuiGtpp nphiynghn L yuwpunwynpynud L wjwlnuumnth
wwhwlony Ydwply wyjwlnwwnihli YJwd Gpw Ynndhg
GJwo kY wyp wGahG npnpwh dwdiwGwwhwwnywonid:
6. Qul Grwlwlymd bt pwlyh Yynnihg wpjwo thnfuwbghh
dniphwyh mbuwy, nph YydwpniG hpwuwlwglimy L pubyn’
hwiwwwwnwuhuwb gnuiwph ywhwl9h wnlyw nipjudp:

7. Ufuwwnuljhg Yud UpfumwmnwmljhgGhp GuGwlnd

w) Uyuwhnjunpp ownwjnnGtpp (Gpwnjw; Uywhnjunph
wmbonptln, npp wfuwwmwywpd L unwbnd npybu dSwnwjnn
Jud wyfuwwnmwyhg) L wuwwmwiuqih wy wnudGbpp,
npnlp wpfuwwnnd G606 phy Jud dwulGwlyh gpoypnyd L
w)luwmnwywpd GG uvnwlnmy, L npnGg Uwwhngwnhpl
hpwynGp niGh nEjuwduptint b ninnnipjniG gnijg mwnt’

o) Uwwhnqjunph ntlyjwyuwnp wpfuwnwlhgGhpp
Juwpdwwpynn dwnwnnGbp GG, npnlp hwlnhuwlGmd Gl
Pwlyh  Jupmpyjul wlnwdilGtp L Uwwhnjwnnph
Jupsnipjwl  Juwd  wmboptllGtph  funphpnh  npn2dwdp
Juwunwpnmud Ll hntiGg wpuwwnwlpwjhl
wuwpnuwliwlimpmbliopp UwwhnjunphG  wywwmlwling
2hmpymGGtpnid:

q) UwwhnqunphG  wwwlwing
wnwlunhyw wiglng niuwlnnGtp:

2hGmpynGGatpmy

n)  Qpunyuonipjul  qopowlwimpjmblGtph  Ynnihg
wwwhnywd  wGdplp, nyptp Uwwhnqunph b wy
dudwbwluynp  gqopénnnipjutt hpuwynilp  nitignn
wbdwbg hulnnnipjuip wfuwnwlpwihl gqnpownnypGhp
LG ppwljwluglnd Uwwhnunph  hwdwp  GpwG
wuwwnmlwlng hGmpynGGipny’ pwguwompjuip  wyl
wldhlp, md wpfuwwnmwlpp wnGsymd b LupnGughl
wnyjultph dpwliwb, opwqpuynpiwb, hwdwlwpgswjhb
opwgntph wwwhnyuiw Jud hwdwGiwl wj|
gnpownni)pltinh htun:

k) wtd, npp tkpgpudqus k npybu junphpyunne

q) Uywhnjwnph Ynnuhg hwugnpjus wbdp jud
Juquuljtpynipmniup, npp dwnnignid £ wyuwhnjunpht
nyjuubph dpwmjdwt by unniquut Jud wyg
hwoywwwhwlwh Swowyntpintibkp, wjunthbn’
njuyitp dpwlynny: (SYyuy wnjhuh byunwlhg bk
joipuipuitignip Upmlnn hp gnpdptltpttph,
Swnwynnikph & wphiwnuljhgukph htin dhwuh

Ynhunfh npytu Ukl wphiwwnwlhg);
1) Usluwnwlhgp Jkpehtihu wquinnidhg dhiist 60 op
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dishon

esty)

(h) contractors or special visitors expressly authorised by

the

(i)

8.

10

11.

12.

Assured to be on the Assured's Premises,

Employees of security and maintenance contractors
while such contractors are temporarily performing
services for the Assured

"Forged Signature" means the hand-written
signing or endorsing of the name of another genuine
person without authority and with intent to deceive;
it does not include the signing or endorsing in
whole or in part of one's own name, with or without
authority, in any capacity, for any purpose.

"Fraudulent Alteration” means a material
alteration to an instrument for a fraudulent purpose
by a person other than the person who prepared the
instrument.

"Letter of Credit" means an engagement in writing

by a bank, made at the request of a customer, that
the issuer will honor drafts or other demands for
payment upon compliance with the conditions
specified in such Letter of Credit.

"Loan" and "Loans" means
(@ any loan or transaction in the nature of, or
amounting to, a loan or extension of credit,
including a lease, made by or obtained by or
from the Assured,

(b) any note, account, invoice, agreement or other
evidence of debt, assigned or sold by or to, or
discounted or otherwise acquired by the
Assured,

(c) any payments made or withdrawals from a
customer's account involving an uncollected
item and any other similar transaction.

"Premises” means the Assured's office at the
principal Address stated in The Policies, which are
given according to this Rules of Insurance and any
permanent or temporary office occupied by the
Assured, from which the Assured conducts its
business and which are included in the Proposal
Form, the office of another Banking institution or
recognised Depository having custody of Property
for safekeeping purposes or the office of a transfer
or registration agent having custody of Property for
the purpose of exchange, conversion, registration or
transfer in the usual course of business.

dudjbnnid (pugunnipjudp wyt nhwpbkph, Epp
woluwinwiphg wquuinidp mknh k niukgh
supuwowhnidubph wpyniupnid);

) Uywhnydunph Ynnuhg wmywhnjunph tmwpwuspnid
gquidbnt hpwyntip unugus yuydwbwgpuh
wphiwnwjhgubp Jud hunntl wyghiniubp;

p) Uujunuignipjut by JEputinpnguut
SwnuynipynLiikph wotwwnwljhgibpp wyl phpugpnid,
Enp yEpghtiutipu wywhnjuwunpht dudwbwjuynnp
dwwnnignid Bt quydwtwgpuht Swnwynipniuibn:

8. «4tnd vnnpuqpmpmG» Gulwymd b fuwpbnipjwl
(ywumuwyny wj wldh thnfuwptl thwumwpnptinh dtnwaghn
ytind unnpugpnud Jud dwjugpmyd wowlg npu hwdwp
huwiwywunmwujuwb [hwgnpwaqph wnjwjnipjul:
{wuluwgnipnip YuwlnGGbph hwdwdw)jG hp dke  sh
(tpwnnid nplk wldh ynnihg thwumwpnplinh
unnpwgpnipjnil hp hul vnnpugpmpjudp’ wiuwfu wyn
umnpugpnipju hwdwp hwiwwwwnmwufuwb
thwagnpnipyniG  (hwqnpughp) mGhGunt hwlquiwlphg’
guwljugwd  Jupgny L gulliugwo Gywumwyh
hpwywliwgiwl hwiwn:

9. UGophGwljwb dmthnfumpymGitp GuGwlymd L
[uwpnwhunipjw (ywwnwyny bhiwbGuwyul
thwunwpnpbpnd twlwl thnthnjumpynGGtpp Uh wGéh
Ynndhg, npp sh Juqib] wyn hwunwpninpp:

10.  UlptnhwnhyGbp GrwGwlynid L hwdwunpnh
wwhw@eny  pwGyh  Ynndhg  wpguo  gpuynp
wwnpumwynpnipjnil, hwdwdw)G nph pnnupynnp

Jupwiwnph dnmphwyltp juwi Jdwpiwl wyp hpwdwGGbp
wptintimphynid G2gwo wwjdwlGtph juunmwpiwl nhypnid:

11. dwpytp b JwplughG thongGtp GouwGulymd t°

w) Swijugwo Ywpy Yuwd hwdwliwl qnpowpp Yuwd
Jupyh dwiytnh tpyupuwdgmy’ Ghpwnjw; UMNwhnjwnpp
ynnihg mpjwo Jud unwgywo thghliqp:

p) Muwpuph dwupl gulugwd thwunmwpnnp, hwphy,
wupwlpwaghp, wwjdwlwghp Juwd wwpmph Ytpupbpjug
wjl  Yyyuwywgptp, npnGp thnjuwlgymy, YJuwdwnynid,
qtingynud Jud wyp Ypwny dtnp G6 ptipgnid Uwwhnjwunph
Ynnuhg:

q) Swlijwgwo YsdwpnudlGhp Ywd hwdwhinpnh hwpyhg
gnuiwph  Gpbp”  Yhpwnting - gpudwpynughG o jud
hwiwGiwb wyp gnpownppGbp:

12. Uywhnjunph  hGmpymGGtn G2wlwlynud k
wywhnjugpnipjwl Jyuwyugnmi  Gquwo  Uwwhnyjunph
qlfuwynp gpuiubiGuyp, hGsytu Gub Qupwhngunph Ynndhg
dwdwlwluynp Jud d)unwytu qpunbgpud mupwopltpp
(qpuutiGjuyGtnp), npnGp Uwwhnjwnhpp oquwugnpomu k
hn hp qnpontGnipyjwl dSwwdwl hwdwnp L npnlp Gyywo
L0 wwwhnugpnipyniG hpwluwlwuwglitm dwuhG ghind-
hwjnmwpwpnpnilnd,  hGywtu  Gwbk wy  pwGuyhl
qnuubtijuyh  Juwd  phwnghwnwphwgh o wwpuwopp
(qpuutiGyuyp), npp wwwwupwlwwn - Uywhnjwunph
gnyph wljunwlgmpjul hwdwp, Ywd qniyph hwdwp
wwunwufuwluwumn  thnjuwlgnuiftp juwd  gqpulgnuiGhn

hpwjwlwglnng qnpowuh qnuubGyuyn, npuntin
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13. "Promissory Note" means an unconditional
promise in writing made by one person to another
signed by the maker, engaging to pay, on demand or
at a fixed or determinable future time, a sum certain
in money to, or to the order of, a specified person or
to bearer.

14."Property" means only the following tangible
items; paper currency, coins, bullion, precious
metals of all kinds and in any tangible form and
articles made therefrom, gems (including uncut
gemstones), precious and semi-precious stones,
stamps, insurance policies, travellers cheques,
Cheques, certificates of stock, bonds, coupons, and
all other types of securities, bills of lading,
warehouse receipts, trust receipts, Bills of
Exchange, Bankers Acceptances, Bankers
Drafts, Certificates of Deposit, Letters of Credit,
Promissory Notes, money orders, orders upon
public treasuries, title deeds, certificates of title and
all other negotiable and non-negotiable instruments
or contracts representing money or other property
(real or personal) or representing interests in money
or other property (real or personal) and other
valuable papers, including books of accounts and
other written records used by the Assured in the
conduct of its business in which the Assured has an
interest, or which are held by the Assured for any
purpose or in any capacity and whether so held
gratuitously or otherwise and whether legally liable
therefor or not. Property does not mean any
electronically recorded data in any form or debits
and credits to accounts.

15."Security Company" means a company licensed
by a governmental authority to transport valuable
goods as a security company.

16."Terrorism™ means any act of any person acting on
behalf of or in connection with any organisation
with activities directed towards the overthrowing or
influencing of any government de jure or de facto
by force or violence or the use of violence for
political ends.

17."Theft" means burglary, robbery, hold-up, and the
dishonest physical taking and carrying away of
Property with the intention of permanently
depriving the Assured of the Property.

18."Trading" means any dealings in securities, metals,
commodities, futures, options, funds, currencies,
foreign exchange, and the like.

19."Withdrawal Receipt” means a written form
provided to depositors by the Assured for the
purpose of acknowledging receipt of funds from a
deposit account maintained with the Assured by a
depositor.

WHENEVER ANY OF THE ABOVE TERMS, 1 TO 19
INCLUSIVE, APPEAR IN THE POLICIES, WHICH ARE
GIVEN ACCORDING TO THIS RULES OF
INSURANCE, THE WORDS "AS DEFINED" SHALL

wpuwwnwlpwjhl gnponiitinipjul plpwgpnid hpwlwGwg-
ynud (i} thnfuwlGwlynudGtin, thnthnfunmpjniGGtn,
qnulgnuiltp yuwd thnfuwGgnidGtin:

13. {wuwpwy dmphwy by wGsh Ynndhg Wyniuhl
npjuwd wiybpuwywh qpuynp yuwpunwynpmpinil, npnbn
GpJwo b6 npnpuyh qnudwph Jdwpiwl yupmuwynpnipjniG
pun  Gwo  wwhwloh Yuwdi dwiwlwiwhwnywoh’
dniphwynmd Gpywo wGadhb, hGswbu Gul Gpu hpudwing
GtpyuwjwglnnhG:

14, QGmyp Guwlwymd Lt dhwyG hbtnlywp Gnipwlwi
wnpdtipGbpp’ uGuhy ngpuwd (wpdnyp), dhnmwnunpulbn,
numt Jud wpowph unwlnupunuwgjwd dnyyulunnplbp,
pwljupdtp dtnwnltp® guGiugwo wntupny, L npulghg
wuwwmpwunyuwo qupnulwfuptp, pwllwnpdtip L
JhuwpwGyunpdtip puptp (Gipwnjuy shnyuwd pwlywupdtp
pwpbip), wwwhnyjugpnipjub Yywjuqntip,
GwGwujuphwjh shljtip, stljtip, Uywjwuqntip,
wuwpunwnndubp, YupnGGip L w) whwyh wpdbpnphp,
wwhbtunwjhG JYywjwqnhtp, hwjuwumwpdiwqnbp,
thnjuwGgtih L hwuwpwly Jdmphwlyltp, pwGuyhG
wlygbwwbbp,  pwGyujhG  npudpwbp,  nwynghnwihl
Jywjwagntip, wyptinhnhyGtp, ngpuiwwl thnjuwgnuilbn,
whnwlwl wpdtpnptph qony $hGwluwywl wywhwleltn
L wyp 2powlwnnt L ny ppowlunnt gnpdhplbp, pupdwyul L
wlwnpd  qmyyp, hbyybu (wk  hw)ywywhwlwb
grwlguiwwmnjwllitpn L wy  qpunnuiGhp  (pwgunbny
EiyunpnGuwyhG gpuendGlpp uyd hwphyGhph ghipinndp b
Uptnhnnuip), npnGp  Uwwhnjunhpp yphpuwenad E hp
gnponiGtmpjul  plpwgpmd L npnlGg  Guundwdp
Uwwhnjunhpp pwh mGh, Ywd npnlp G(w wwhnd Lk
wlhwwnnyyg' guliuguwd Guuuwlyltph hwdwp, L npnlg
hwdwp (w Ypnud £ Juwd sh Ypnud  hpwuywiG
wuwwnwuhuwlwwunynipniG:

15.  DhGywuwmghnG Caytpnpima (hGywuwghw)
Gyuwlwlymd £ whunmpjul (QuorwduwpnpjulG) Ynnihg
1hgtGquynpjuo pGytpnpynG, nnp hwwnniy
wwhywlnpjul Gtppn ppwjuwluglnd L wpdtpwynp
qniph thnfuwnpma:

16. UhwpblysnpymlG  Gwlwlynd E wléh  Jud
JuwqiwytpynipjwlG  Ynnihg ndh  Juwd  polopjul
Yhpwnnuip, npl widhowywlnpbl mynyuo £ nb jnipt jud
nti dwliwmn qnponn  YwowywpmpjnilGp  gpbie jud
Junwywpmpjwu Jpw wqnbint’ pwnuwpwlw
(Guuwunwyitpl hpwwlGwglitin hwiwp:

17. GoqmupymG Gywlwlymd E Ynnpwlph dheongny qnijph
gnnnipjnilp, Ynnnumuwup, hwipunwlinip L qnmph
wloppGwywl pphghywytu mhpwwybtimmuip (nGopplGnuip)’
(ywwunwly mGkGwmny UywhnjwnphG d)umwwtu qpybtp hp
qniJphg:

18. UnlunpwjhG qnpowpplln GywlGwlymd bt wpdtpnptiph,
dtimwnGtph, wwpwlpltph, $nisbpultnh, owghnGGtnph,
dnlntiph, wpdnypltiph, wpunwpdnyplph L hwiwGdwG
wjl qnpohpltph  Yhpundwdp guljugwd gnpowppltph
hpwlwGwgnidp:

19. Giph  (UhgngGiph nmpu gmiwG) wénnppughp
Gpwlwymu § Uywhnunph Yynnihg wjwlnuwmnihG npynn
gnuwynp dLwybpyywo thwunmwpninp, npp hwyjwumny k
Uwwhnunph  dnn pwgwd  wljwlnujhG hw)yhg
wyjwlnuunh Ynnihg npuiwywl dhonglGtph umwgdwl
thwuwnn:

QulnGGtph hhiwG Ypw YGpwo UVwwhnjugpnipjwl
Jyuywuagnnmi  Yhpwnoynn dtpp Gpwo 1-19 wmbpdhGGhpp
(hwuywgnmpymGGtpp) wtwmp b pGupbl @EYGwpwGyta)
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BE DEEMED TO BE INCORPORATED IN THE TEXT
IMMEDIATELY FOLLOWING EACH OF THE SAID
TERMS.

GENERAL EXCLUSIONS

The Policies, which are given according to this Rules of
Insurance DOES NOT cover:

1.

3.

Any loss:
(a) sustained prior to the Retroactive Date or any loss
involving any act, transaction, or event which
occurred or commenced prior to the Retroactive
Date, or

(b) discovered prior to the inception date of The
Policies, which are given according to this Rules
of Insurance Period stated in The Policies, which
are given according to this Rules of Insurance , or
discovered subsequent to the termination of The
Policies, given according to this Rules of
Insurance, or

notified to a prior insurer.

(€)

(d)

Any loss resulting wholly or partially from any act or
omission of any Director of the Assured except to the
extent that the Director is deemed to be an Employee
within the meaning of General Definition No. 7(a) or

(b).

Any loss resulting directly or indirectly from any
dishonest or fraudulent act of any Employee except to
the extent that such loss is covered by Insuring Clause
No. I.

. Any lost resulting wholly or partially from the complete

or partial non-payment of or default upon any Loan,
whether authorised or unauthorised, actual or fictitious
and whether procured in good faith or through trick,
artifice, false pretences or any other fraud, except to the
extent that such loss is covered by Insuring Clause Nos.
1,4,50r12.

Any loss resulting wholly or partially from payments or
withdrawals involving items received by the Assured
which are not finally paid for any reason including but
not limited to forgery, trick, artifice, false pretences or
any other fraud, except to the extent that such loss is
covered by Insuring Clause Nos. 1 or 5.

wjlutiu, hGyuybu Qwpunpyuo GG unyyl gjfuntd:

LYK ULNR AUSUNNFO-SNFLLEL

GQunGGtnph bhpiw6 Ypw wpgwod wwwhnjugnnipjul
JYuwywagntpny 66 hwnmgymy*

1.  Swijuwgwo mtuwyh Ynpniumbtp/yGwubtp, npnlp

w) owgqghl] GG dhGsk wwwhnjuwqpnipjul Yywjwagnph
(wuwjdwbwqph) gqnponnmpjul dwiytinp uyhqpep, hGswbtu
Gwl (Fanpnuwynhy gnponnmipjul dwdftnp (QulnGGb-
pnud L GulnGGiph hpdw6 Ypw YGpdwod MNuwjiwlugpmuy
Ntnpnwljnpy dwiytnp hwujuwgynd L npuybtiv duniljtin,
npp uwhdwlynd £ Mujydwlwgpnid L nphg htivin dhwyG
wmbtinh nitigwo GulnGGipny vwhiwljwd wywhnjugpu-
Juwl yuwwmwhwpbtnh (Gpunypltph) hwiwp b wpyynGpnd
Uwwhnjwqpnnp Ywpnn E Ypt; hwnnigdwl wwpumwynpne-
pyntl) yuunupjuwd gulugwo qnponnnipjwl, qnpowpph
Juwd dhownbtwh httmlaGpny, Jud®

p) hwywnGh GG nupdl] Guwupwl wwywhnjugpmpjub
Jywywgnph nidh dtio dnGhip, jud

q) hwjnGh GG nupdl] wywhnjugpmipjul Yywjwagph
gnponnmpjul dwdtnh wjwnpwnhg htnn, Jud®

n) npnlg dwuhl owlmgyby t GwuyhG Uywhnjwqnpnnhd,
npnGg htin wmyjw; Uwwhnjunhpp Gwjuyhlmd nbtghy L
}GpYwd wywhnjuqpnipjwl ywjiwlwagnpbp:

2. Uwwhnywunph nplt phuwjwph qnponnmipjul YJuwd
pwgpnn(iwl htwnlwlpny wdpnnowytu Jud dwulwlyh
wnwowgwd Ynpniun/YGwu’ pugwnnipjudp wjl nhwpbph,
tpp ntjwywupp Jupgmpjul Juwd mGopkGGbph funphpnh
npndwdp  (Qupqunpnipjwip) hpwiwlwgptp t Jupém
wpuwwmwlgh wuwpunwlwlnmpniGatp’ QulnGGtph
«Gnhwlnp vwhdwGmiGhp» pwdGh 7-pn Yanh /w/ ud /p/
Ytntipnud Gyupuwgpjuo nhiwypbpnid:

3. Swljwgwd wluwwmwlgh Ynnihg nipnuih Yud
wlninuyh, wlwqGhy Jud wlonhGuljwG

qnponnnipjmGGtph htimlwGpny wnwowgwd
Unpniun/JGuup' pwgwnnipjudp wjG nhwptph, tpp GiwG
Unpniunp Juwd yGwup hwunmgymd £ GulnGGapp 1-hG
ytiunnny uvwhdwlGjwo Jupgny:

4. Swllwgwd Ynpnuw/YGwu, npl wdpnnouujbu Jud
dwulwyh dwqly & yunpyh ippy jud dwulwlyh sydwpdiwd,
sdwpdwl  jwu  wwpunwynpmpyniGGiph  squmwpiwl
wpryniipnid, wiwju wjG hwlquwdwlphg, pt Jupybtipp
ophGwlwl dluny b6 unwgywo, pt wlonhlGwlwdb, unwgyty
tG pGophGwy pt Ytndoywo thwumwpnptinh hhiwl Ypu,
npulp dbtnp GG phpdbp wqlGhy pt fuwpnwju jud wyg
wloppwywl dwlwwwphny' pwguwnmpjudp, tpp GiwG
Unpniunp/YGuup hwummgynmd £ GulnGGapph 1-pG, 4-pn, 5-
nn UL 12-pn Yembtipph hwdwdw)G:

5. Uguwhnunpp yJdwpmuiGtph L Gptph  (gmudwnpGbph
nnipu qpnuiGlph) hbmlaGpny wdpnnouytiu L wulwljhn-
ptli  owqwod UYnpmuwmp/JGuup, npnGp  wpynilp GG
guljugwd ywnmdwnh' wyn pymd Ytnohph, fuwpnwiunt-
pjwli L wy  ppwdwppwppnmibGiph htnlwlpny
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Any loss resulting from payments or withdrawals
involving funds which have been transferred, paid,
delivered or otherwise credited to or by the Assured due
to error, except to the extent that such loss is covered by
Insuring Clause No. 1.

. Any loss of or damage to any item (including Property)

(a)contained in customers' safe deposit boxes, or

(b) held by the Assured in safe custody on behalf of
customers other than identifiable securities actually held by
the Assured for said customers, except to the extent that
such loss or damage is covered by Insuring Clause No. 1
and Insuring Clause 8.

8.

10.

11.

12.

Any loss through the surrender of property as a result of
a threat to do bodily harm to any person or to do damage
to any property whatsoever of the Assured or otherwise
except when:

(@) such threat is perpetrated by an Employee with the
intention to obtain an improper personal financial
gain to such Employee and such loss is covered by
Insuring Clause No. 1, or

(b) surrender of property occurs within the Premises as

a direct result of a threat by a person within the

Premises to do bodily harm to a person physically

present within the Premises and such loss is

covered by Insuring Clause No. 2, or

surrender of property occurs during Transit as a

direct result of a threat to do bodily harm to the

transporting person or persons PROVIDED THAT
when the transit was initiated, there was no
knowledge by the Assured of any such threat and

such loss is covered by Insuring Clause No. 3.

Any loss resulting directly or indirectly from forgery,

counterfeiting or alteration, except to the extent that

such loss is covered by Insuring Clause Nos. 1, 4, 5 or

6.

(©

Any loss resulting directly or indirectly from forgery,
counterfeiting or alteration of any travellers’ cheques
or travellers’ letters of credit, except to the extent that
such loss is covered by Insuring Clause No. 1.

Any loss of unsold travellers cheques placed in the
custody of the Assured with authority to sell except to
the extent that such loss is covered by Insuring Clause
Nos. 1, 2 or 3 and provided also that such cheques are
later paid or honoured by the Issuer thereof and the
Assured is legally liable for such loss.

Any loss resulting directly or indirectly from any items
which are or purport to be bills of lading, shipping
documents, warehouse receipts, trust receipts, accounts
receivable, or any other bills, documents or receipts
similar in nature or effect or serving a similar purpose,
except to the extent that such loss is covered by
Insuring Clause No. 1, or except for the physical loss

Uwwhnjwnph ynnihg unwgyuo wunwpGtph
(wndtipltph) nhiwg YtpeGwlwl JadwnpnuiGhph unwidGuo
wwpunwynpoipjul - squunupiwi’ pugunmpjudp  wyl
ntyptph, tpp Gdwl Ynpowunp/JGuwup  hwnmgynd k
GQulnGGtph 1-hG Yud 5-pn Yhnbph hwiwawyG:

6. Uwwhnjunph ufuwih htmlwbpny Juuwpjuo Jdw-
pnudGhph qud Gptph’ Gepwnyjuw) $nlnbphG thnfuwlgdwd,
Jowpiwl, wnwpiwl wpynilpmi owqud YGwulkpp'
pwgwnnipjudp GwlnGGtph 1 jhnmd G2gwo nhiwptinh:

7. Uwwhnyunph gwlyuwgwd wnpdtplhiph (Ghpunyjug
qnujph) YGwup’

w) OpnlGp quGymd GG hwdwjunpnGiph  shpyhqynng
nhiwnghwnwjhG wpyntipnd,

p) npnGp  dwdwhunpph  winiGhg Uwwhnjwnph
hunnmpjul mwl qunbynn wpdtipGtp GG pugwnnipjulip
hwdwfunpnh  wlmbngy qpulgywd wpdtpnptph UL

ntiynghwnwjhlG wpynbph, npnGg YGwup hwnmgymd L
QunGGtph 1-hG L 8-pn Ynmbtph hwiwdw;G:

8. Uwwhnjunph  Ypwo gullugwd yYGwup, npp
wpynilp £ hwugqwo dwpiGwluwl JGwuduwoph Yud
Uwwhnjunph qniyph yGwudwl vwywnlGuwihph YJuwd wj
gnyphl hwugqwd YGwuh waptigmpjul htmlwbpny Ypwo
JGuwup' pwgwnnipjwdp, tipp’

w) (dwl uvywnlwhpp hpwiwGwgptp © Uwywhnjunph

w)luwwmwlipgn’  Guuwuwly mGhGuny  wGophGuyw G
Swliwwwphny uwnwlwy wGdGwiuwG  dhwGuulub
tjwinin:  LdwG ghypmd YGwup  hwnmgymd  k

QunGGtph 1-hG Ytnh hwiwaw)a,
p) qnuyph Unpnuunp/JGuup owqlyp L Uwwhnjunph
2hGnipyn Gl wjlwntin dhahyuytiu GtpyuwGtnhG
dwpiGuyua JGwujwopltp hwugGtint ninwlh
uywnlwihph wpynilpnwd, nph phiypnd Gdwl Ynpniuwnp
hwwunnmgynd £ GuGnGGtph 2-pn Yenh hwdwéaw)G,
@) qnyph infuwnpiwl ppwgpmd Ynwo Yhwup, npp wbknh
E mGhgt] thnfjuwngpnn wGdhG Jud wldwlg twpiGuywd
JGwujwopltin hwuglbnt uvwywnlwhph wwy, L tpp
Uwwhnjunhppn hpwqtly & Gdwl uvywnGwihph dwuhl:
‘Liwl Ynpmuwnp hwnmgymd bt GulnGGepp 3-pnp Yhnh
hwiwaw)G:
9. dwuunmwpnptph  Ytnodwl, plnophGwyiwG  Juwd
thwunmwpnptpnid wlophGuywa thnthnfunipyni G Gtp
Juumwnptjn wnrynilpnid mnnuyhnptG Jud
wlnunwyhnptb Uwwhnjwnph Ypwo YGwup’
pwgwnnipjudp wjyl nbwptph, tpp Gdwl@ Ynpniuwnp
hwwmmgymd L GulnGGapp 1, 4, 5 wd 6-np Yuwnbpp
hwdwdw)G:
10. MnlnpGtph sEYGph Yud wyptnhwnpyGbph Yhndodwa,
pnoppGwliwl Ywd thnthnfumpyniGGtph  wpynlpnid
niqnuyhnpblG Jud wlnnnuyhnptG Uywhnwunph Ypwo
JGuwulGtpp® pwgwnnmpjudp wyl nbwptph, Gpp Glwl
Unpniunnp . hwunmgymd - QuwlnGGiph  1-hG Yhwp
hwiwadw)G:
11. dwdwnph Gyuwwunwliny Uywhnjunph ywhywiiwb
Gtppn qulynn L sJwdwndwo stytph wpynlpmyd Ypwo
JGwup' pwgunmpjwuip wjl nhwypbph, npnGp hwwnnigynid
L QulnGGtph 1, 2 Ywu 3-h hwiwdw)l, ywjiwbny, np
(w0l s&Ytpp, npnGg hwdwnp Uywhnjuwnhpp ywunwujuw-
GuunynipjniG £ ypmd, wpnyniGpnid Jdwpyby jud pGgniGytg
LG JawpiwG pnqupynnh (kdhntiGunh) Ynnihg:
12. Uwwhnjwunph Yynnihg pGophGwy Ywd plnophGuly-
Jwo ptinGuqpbph, wnwpiwl thwumwpnpbph, ywhbunmw-
JhG Jywjwagpbtph, hwjwnwpdwgptph,  nhphunpuljw
wuwpuptiph Jud wyp dmphwybtph, hwunwpnptiph jud
Uywjuwgptph  (npnGp  hpkGg  Gulwympjudp L
gnponnmipjul  plnypny hwdpGylnmd GG), hbmlwGpny
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13.

14.

15.

16.

17.

18.

19.

20.

21,

22,

of any such item to the extent that such physical loss is
covered by Insuring Clause Nos. 2 or 3.

Any loss resulting from the use or purported use of any
credit,  debit, charge, access, convenience,
identification or other cards, whether such cards were
issued, or purport to have been issued, by the Assured
or by anyone other than the Assured, except to the
extent that such loss is covered by Insuring Clause No.
1.

Any loss or deprivation of income or profits, including
but not limited to loss or deprivation of interest,
dividends, fees, commissions and the like.

Any loss resulting wholly or partially from the failure
of a financial or depository institution (or its receiver or
liquidator)

(a) to pay, return or deliver funds or property held by
it in any capacity, or

(b) to reimburse the Assured for any loss for which
the financial or depository institution or its
employees are liable,

except to the extent that such loss is covered by
Insuring Clause No. 1.

Any and all damages of any description (whether fines,
penalties, punitive, exemplary or other) for which the
Assured is legally liable, other than direct
compensatory damages (but not multiples thereof)
awarded to a third party to reimburse said party for
funds or property actually lost which represent direct
financial loss covered by The Policies, which are given
according to this Rules of Insurance.

Indirect or consequential loss of any nature.

Costs, fees and other expenses incurred by the Assured
in establishing, or attempting to establish, the existence
of or amount of loss covered by The Policies, which
are given according to this Rules of Insurance.

Costs, fees or other expenses incurred by the Assured
in defending any claim except legal fees and legal
expenses of outside counsel to the extent recoverable
as indicated in General Condition No.1.

Any loss resulting directly or indirectly from Trading,
except to the extent that such loss is covered by
Insuring Clause Nos. 1, 4 or 5.

Any loss of or damage to any property whatsoever by
reason of wear, tear, gradual deterioration, moth or
vermin.

Any loss of or damage to any property whatsoever
resulting directly or indirectly from typhoon, hurricane,
cyclone, volcanic eruption, earthquake, subterranean
fire or other convulsion of nature and contemporaneous

nipquyhnptli  Jud  wlnnnuyhnptG  Ypwo YGwulhp,
pwgwnnipjuip wjl npbwptph YJuwd Gdwl wpdbpltph
dhahjwyub yGwuh, npnlp hwnnigynud GG GwlnGtph 1-hG
Ytnh hwdwdw)G:

13. Uwwhnjunph Ywd wy  dbhGwluwywul Ywnnygh
Ynndhg poqupyuwd  (ud pun Empjul ponupywo)
Uptinhw, nbptw, hpbGuhdhiughnG L wy  pwpntiph
oquuugnpoiw i htimbwlpny  Uwwhnjwnph Unwo
JGwultpp® pwgwpmpjudp wjyl nhwypbph, Gpp GiwG
YGwultpp owolYynud GG YuwlnlGGtph 1-pG  Yhwnh
hwiwdw)G:

14. Glwdnh Ynpunh Ywd pwhnijph sunwgiwl htn
Jquyywo YGwultpp’ (Lpwnjwy wmnynulitpp,
2whmpwpwdhGbtipp, Jupdwwnpmp GG, wwn-
qlwydwnGtinp L wjG:

15. Uy $hGwluwyub hGunhnnunp ud nhynghnwnphwjh
(Quwd  npuwlg  hpwywhwenpnh  Ywd  mowpwhl
Juwowyuwpgh) dtnpny  (qnpomGtmpjulG  htnlwGpm))
wpwowgwd  wipnneuliul YJuwd dwulwyh JGwup
(pwgwnnipjudp GulnGGtph 1-hG Yewmny Guwuunbuuo
hwunnigdwG ntwptinh)’ Gepuwnjwy’

w) wyn YJunonyglGbipp  wGoppGiwlG wwl qulynn
wndtpwynp qniyph Juwd ngpuiwyuwb dshongGtph sydwpdwd,
sytpwnupddwl jud  swnwpliwl nhypmd wnwowgwd
YJGwu YJud

p) Uwwhnjunph Ypwo YnpniunmGhph  hwnmgiw
wwhw(oh dtpdmdp, npnGg hwdwp wwunwuppwlw-
wnynipjnilp Ypnd GG wyn phlwluwuwb Junenygltpp Jud
ntiynghnwnphw( juwu Gpulg dwnwjnnGhpn:

16.  Swlyjugwo
nnitqupwjhG JGuwultn,
wwwnhdGtp), npn(g hwnnmgiwl hpwduwuG
wuunwupiwlwnympniGp  ypnd £ Uywhndunhpp
pwgwnnipjuip mnnuih phlwluwlul JGwuGtph, npnlp
Uwwhnjunph  Ynnihg  hwugyty &6 btppopn YnndhG
wldhowluwlnptG hpklGg Ynnihg wjl thnfuhwnnigdwG
Jdwpltph hpwuwlugiwl wpnniGpnd, npnlp hwugyby bl
tppnpnp wGdh npuwiwywl dheongltiph L nmiltgywophG,
wuwjdwlny, np wynuhuh nipnuyh YyGwultph hwnnignuip
(Gtpuwnywo & GulnlGtpnud:

17. Uyuwhnjwunpph Ypwo gubuguo plnyyph wlnnnuip
YGuwup, hGswtiu Gwl gpuwl hwonpnnn gulGywgwo Yawup:

JGuup (mmquGpGhp,
thnfuhwnmgiw i alny

whyh

18. GuwlnGGtpny owolynn owfuutipp, npn(p
Uwwhnqunhpp  yptp £ JlGwuph  swhp L thwunp
hwunmwwmbm  juwd  hwunwwnmbim  thnpd  Junwpbjm
dwiwlwy:

19. Uwwhnjunph Yynnidhg hp nbd Ghplujugywd hwjgh
wnlympjudp hp  pwhtph  GepyuwjugiwG  hwdwp

Juunwpywd hnGnpupbbp L wjp owfuubpp’ pwgwnnipjudp
ppwjwpwlwlywl Oowfuutiph L  YGwpnuiGtph, npnlp
hwwnnmgynd GG JuwlnGGtph «CGnhwlnp wwjdwbitp»
dwuh wnweohl Yunh hwiwdw)G:
20. UnlnpwjhG gqnpowppGhph ppugpnd Uwwhnjunph
Ypwd ninuyh  Juwd  wlmnnuyh - Ynpnounp/Guup
pwgwnnipjudp wjyl nhwpbtph, tpp wyn YnpniuwnGhpp
hwwnmgymu 66 GwlnGGtph 1-pG, 4-pn Juwy 5-pn Yenbtipp
hwdwdw)G:
21. UwuwhnjunphG yqundwnwo Ynpniunmbbppn” juuwo
gnyph plwiwl dw)dwonmpjul Yuwd hGtgiwb, qniyph
wumhdwlwpwp YGwudwl, hGyybu Gul ghgbph Jud wyg
YGwuwwnniGiph ywndwnwo YGwuh htin:
22. Pwypmlh,  thnpnphyh,  ghynGh,  hpwpuwjhG
dwppnidh, tpypwpwnpdh, unnpgtinGyuw glGgmubGtph L wy
plwywl wntnGtph, pGubu Gl JhwdwiwGwly
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23.

24,

25.

26.

27.

28.

or ensuing loss or damage by fire, flood or looting.

Any loss or damage which arises directly or indirectly
by reason of or in connection with war, invasion, act of
foreign enemy, hostilities or warlike operations
(whether war has been declared or not), civil war,
rebellion, revolution, insurrection, civil commotion
assuming the proportion of or amounting to a popular
uprising, military or usurped power, martial law, riot or
the act of any lawfully constituted Authority. IN ANY
CLAIM, and in any action, suit or other proceeding to
enforce a claim under The Policies, which are given
according to this Rules of Insurance for loss or
damage, the BURDEN OF PROVING that such loss or
damage does not fall within this General Exclusion
shall be upon the Assured.
Any loss or destruction of or damage to any property
whatsoever or any loss or expense whatsoever resulting
or arising therefrom or any consequential loss or any
legal liability of whatsoever nature directly or
indirectly caused by or contributed to by or arising
from:

(a) ionising radiation or  contamination by
radioactivity from any nuclear fuel or from any
nuclear waste from the combustion of nuclear fuel,
or

(b) the radioactive, toxic, explosive or other hazardous
properties of any explosive nuclear assembly or
nuclear component thereof.

Any loss resulting from the input, modification or

destruction of electronic data, including programs,

except to the extent that such loss is covered under

Insuring Clause No. 1.

Any loss resulting from instructions or messages sent
to the Assured and received by or input by the
Assured into its computer systems or into any teletype
terminal, teleprinter, video display terminal or the like
except to the extent that such loss is covered under
Insuring Clause No. 1.

Any loss resulting directly or indirectly by reason of
the Assured having arranged (or having failed to
arrange) any item which is or purports to be a policy,
contract or binder of insurance or reinsurance or any
liability arising out of the Assured's involvement
whether as agent or principal with respect to insurance
or reinsurance of any kind, including having issued (or
failed to issue) any item which is, or purports to be, a
policy, certificate, cover note, contract or binder of
insurance or reinsurance  policy, annuity or
endorsement or agreement or treaty of insurance,
reinsurance or suretyship, EXCEPT, however, that this
General Exclusion shall not apply to loss of premium
payments or the proceeds of claims payments when
such loss is directly caused by the embezzlement of
such payments by an Employee when covered under
Insuring Clause No. 1.

Any loss of Property while in the custody of any
governmental postal service except when covered
under Insuring Clause No. 1.

wnwowgwd Jwd npulg hwonpnnn hpnbthh, 9phtintinh Yuwd
Unnnuynunh  htnlwlpny gquliuguwd wbuwyh qnuphl
nnuih jud wlinmnnuih undwnwd YGwup:

23. Swljwgwd YGwu, npli ninpnuih YJwd wlmnnuyh
owgqh] L wuwwbtpwquh, Ghipfunidiwl, wpnwphl pGudnt
gnponnmpniGGtnh, yuwnbpuqiwiwl gqnponnnipyniGGtph
(wGywh wjG hwlquiwlphg wuwmwpwqd hwjnwpunpytp
L, pt ny) punupwghwjwb wuwwnwpuquh,
wwunwipnipjud, htinwthnfunipjud, [unnympjwd,
npwqiwluwl npnipjwl hwjnwpwpiwli L hluwlmpyjwl
Uhpwniw(, Jwd optlunhp dwpiGh GhpluwjywgnighyGhnh
gnponnnipjniGGtnh wpniGpnid: SYjw; wywhnjwagnipjwl
Yyuwjwagpha Gapyujugpuo  gulyjugwo  hwjgh
wuwpwqujnid nwunwpllnpjniGGtph duwdwlwly
Uwwhnjunhpb L Ypnid wywgnigdwl wyuwpumwynpnipjnilp
wjl dwupl, np Gdwl YGwup plngpywo st CGnhwlnip
pwgwnnipjnilGtpniy:

24. Qmyph YGwudiwl ud nyGyugdwl httmlwlpny dwquo
Unpniunp Yuwd  YGwup  (Ghpwnjw; npulg  htunwqu
owfuutiph YGuwultpp), hGyybu Guwl Uygwhnjunph Ynnidhg
tppnpn wldwlg yuwndwnwd Ynpunh hwiwunp wnwowgwd
hpwywpwlwljuwl uunwuiwiwnynipjwl hbn juwuwoe
owuutinp, npnGp ninnuiyh ud wimnnuyh htmtwGp GG
w) dhomywjhlG Junbihph, nwnhnwlnh]  pwihnGGph,
dhonitwjhl Junbihph pwithnGGtph htimlwGpny
wnwowgwd hnGwjhl dwnwquwjpiwl Juwd nwnhnwywhy
wnununiwl fud

p) nwnhnuiwhy, pmlwynp,  wwjipnmghy Jud  wgp
Juwlquwynp Gniptph Yhpwndw, npnlGg pwnunpnipjwl
dti9 wnlw GG vhonitwjhG Gyniptip yud pwnwnphyGtip:

25.  Uwwhnjwnph Ypwo guwlywgwo yYGwulbtp, npnlp
htnbwlp GG EyupnGuihl wyjwilGeph  Gipinodwd,
dLuwthnfudwG (Unnhbhywghwyh), nsGswgiwb, wyn pynid
opwgntiph niGywgdwl’ pwgwnnipjudp wjl nhwpbph, bpp
(vwl YGwultph hwnmgnuip Gipwndwo t GwlnGGhph 1-
hG Ytnnud:

26. Uwwhnyunph Ypwo guluguwd YGwup, npb
wpynilip £ hp hwdwlwpgswjhG gulgnd wbtinwjup,
wbpihGuwih U wy dhengny ytpghGhu Ynnihg unwgyuo
wprynilpltph L dmunpwqgpnuiGtph, hGyuybtu Gl wyp
LityunpnunthuGhyuwih ywnmdwneny wnwowgwd yGwultph’
pwgwnnipjudp  wyl nhwptph, Gpp  GdwlG  YGuup
hwwunngynd £ GuGnGGtph 1-hG Ynh hwiwdw)G:

27. Uwwhnjwnph  Ynnihg Ypwo  npquyph  jud
wlnnwyh YGwuGbpp, npnGp wpynmbp GG wwyw-
hnjwqnnipjw b Jud Jtpwwuwwhnjwqpnipjub
wuwjdwlwagnptph Ypdwb fud juquuytpydwl (Gud Gdwd
wwjiwlwghp YOptime YJwd  wyuwydwlwqph YGpnudp
Juqiwytpytim wGhwonnnmipjul juwd wiwpnnnpjud),
hGywbtu Gulk Uwwhnjunpph guijugwd wywwmwuhuwlw-
wnynipjwl htnlwlpny wpwowgwod YGwullpp, npnlp
JuwdJwo GG Giwl wwypdwlwgptpmy Uwwhnjunph
npybtu gnpowyw; YJwd wphlGghwywy; hwlnbu qunt’

Ghpwnjuw]  wwwhnjuwgqpuiwli Ywd Yhpwwwywhnyjw-
qnuui Jywjwahp, wwwhnjwqgpnipjwb dwuhG
duwdwGwlwynp hwjwuwnwaqhp, w(inthmbinGbp,

Eannuuidtln Jud opthqunnp dowoynyypltp mpuwdwnpbnt’
pwgwnnipjudp  wwwhnjwgpwydwph  Ynpumph  Jud
YuGnGGtph 1-pG Yhnny Gwhwmbujwe Uywhngunph wp-
[Jvwwmwyhgltnh gnponnnipjul wpryniGpnid Uyywhnjwnph
Ypwo YGuwultph wnlGynpjudp npuytu wywhnjuqpuywb
hwunnmgmd uvnwgyuwd  wyuwhnjuqpuluwl gnmdwpltph
Unpunh nliwgpbph:

28. Uwwhnjunph Ypwo gulluguwo yYGuwultpp, npnlp
wnprynilp GG gnyph YGwuh wyl dwiwGwlwhwnyjwonty,
tpp npw (pputGg) thnfuwnpnuip Junwhyby © wbunipjud
thnunwjhl dwnwynipjulp, pugwonipjudp wjl ntiwyptiph,
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ELECTRONIC COMPUTER CRIME
EXCLUSIONARY LANGUAGE

It is understood and agreed that this Rules of Insurance does
not cover any loss resulting directly or indirectly from
remote or off-Premises manipulation of any computer
system owned, operated or time-shared by the Assured,
unless such loss is covered by Insuring Clause 1.

GENERAL CONDITIONS

1. LEGAL FEES AND LEGAL EXPENSES

The Insurer shall indemnify the Assured against reasonable
legal fees and legal expenses incurred and paid by the
Assured with the prior approval of the Insurer in the
defence of any suit or legal proceeding brought against the
Assured, with respect to which the Assured establishes
that the act or acts which have been committed, or the
events which have occurred, would entitle the Assured to
recover under The Policies, which are given according to
this Rules of Insurance. Legal fees sod legal expenses paid
by the Insurer in defending any suit or legal proceeding
shall be applied subject to General Condition No. 6 to the
reduction of the Aggregate Limit of Indemnity and the Sub-
Limit for the applicable Insuring Clause.

The Assured shall promptly give notice to the Insurer of the
institution of any suit or legal proceeding referred to above
and at the request of the Insurer shall furnish them with
copies of all pleadings and other papers therein.

If multiple causes of action are alleged in any such suit or
legal proceeding some of which causes of action, if
established against the Assured, would not constitute a
collectible loss under The Policies, which are given
according to this Rules of Insurance, including without
limitation claims for punitive, consequential or other non-
compensatory damages then the Assured shall bear for its
own expense the legal fees and legal expenses incurred in
the defence of such alleged causes of action.

If the amount of the Assured's loss is greater than the
amount recoverable under The Policies, which are given
according to this Rules of Insurance, or if a Deductible is
applicable, or both, the liability of the Insurer under the first
paragraph of this General Condition is limited to the
proportion of the legal fees and legal expenses incurred and
paid by the Assured or by the Insurer that the amount
recoverable under The Policies, which are given according
to this Rules of Insurance bears to the total of such amount
plus the amount which is not so recoverable. Such prorated
amount shall be applied in reduction of the Aggregate Limit

tpp wyn YGuultpp owolymd 6 QulnGGtph 1-hG Ytnh
hwiwdw)G:

ELNUSLNLUSPEYL BU {UUULUNG-QUSh Y
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hwdwlwnpgyuwjhG hwiwluwpgbpnd 9Godwl (YnpniunGlnh)
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Gtph" pwgwnnipjuip wjG nhwyptph Gpp Gdwl Ynpniun-
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gnuwywl ywwmwhuwn 1):

LU ULAM MUBUTLLER

1. Qwmnuwluwl ydupmilbp L Swuubn

Uwwhnugpnnp  QuwlnGGiph  hwdwdw)l  Yhwwmnmgh
(wuwwbu  hp  htw gnwynp  hwdwdw)lGhgywo
Uwwhnjunph Ynnihg jubpudinnptl L Gyuunwunmnuo
nuunwlwli L wy hpwjwpwlwlwl owfluutinp, npnlp
Juwunwpyty 66 Uwywhnjunph pbd Gipuwjwggwo hwjgh
wnlsmpjuip nuuwpllinpniGGiph uwu gqnpopGpwgltinh
dwiwlwly L Juwwwd Gl wjl wwwmwhwpliph L
gnponnnmipjniGGtnh  htin, npnlGp wwjiwlwynpqwo LG
GQuinGGtpny Gwhiwwbujwd YGwultph htn: UwluyG
Uwwhnjugpnnh Ynnihg GdwG owjuutiph hwwmnmgnuip
Jhwlqtglh YwlnGGtiph CGnhwlnip MuwjiwlGhph 6-pn
Ytunny (wppwnbujwo hwiwywnmwujuwl wywhnjuqpu-
Jwl nphuyph htim Juwuyywo owdlynyph wqgptiquuwjhG
1hihunh (wthwpwluyp) b GGpwihihnh Gyuqbgiwbnp:

U0 nbwpmd, tpp Uwwhnjwnph nbd hwyg
Gipqujwgymi Juwd (Gwjupwl nwunwywl qnpoplpwgh
uljhgpp, npp Juwywo L wyG wwwmwhwpltph W gnponnni-
pjniGGtph htin, npnlp WwjdwGwynpywo GG GulnbGtpny
(wuwwmbtujwo YGwultph htin, Uywhnjuwnhpp wuwpuw-
ynp E wlhwwwn wmbtntuwglt; UywhnjuqpnnhG® ytpoh-
(Ghu ywwhwony Ghipyujwglbtny hwjgynph L ywwmwuhuw-
(innh  pninp hwjnwpwpmpjmGGinph  wwwdkltpp L
nuuwlwl gnpoplpwghl Yyhpwptipnn wj thwunmwpnplipn:

Gpt nuuwlwl pGGmpjudp pGGYmd GG hwjgh
Gipyujwgiwl vh pwGh hhiptp L Gpwlghg dh pwGhup
UnpniunGtpp’  Ghpwnjwy)  wluwhdwlwihwly wwwdhy
nniqupltin, YnniGuyh Juwd wy shwwungynn YGwultp,
sEG owoyynmd GwlnGGtph hhdw6 Yypw mipjwo wywhngu-
qnipjwl Jyuwjwagpny, wyw Uwwhnjuwnhpp hlpl bt ypntd
GiwG hwygtph Gipuywgdwdp  GGpwnpynn hhdpbph
htimlwlpny wnwowgwd nuuwwl dwhiubkpp:

Gpti Uwwhnjwnph Ypwo yGwuh swihp qghpuqubgnd k
GQunGGtph hhiwG Ypw Yapdwo wuywhnjugpnipjul
Jywjwgnny Gwuwntiujuwo hwnnigdw b gnidwpp, jud bph
Yhpwnymd b shwwnmgynn gnudwp, wyw Uywhnjuwgpnnh
nuunwlwli jwyd wj ppwwpwluwlwl plnyph owfuubtiph
thnjuhwnnigmuilG YuwlnGGaph ClGnhwlmp wwjiwGtph
wnwohG  Yhnh  hwdwdw)l  vwhiwlGwthwlyymd &
Uwwhnjunph Yuwd Uwwhnjuqpnnh Ynnihg Ypwo L
Jdwpwo nuuwlwl owfuutph wjl hwdwdwulnpjudp,
npp hwjwuwp t QwlnGGiph hpdwl Jpuw wmpjuwo
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of Indemnity and the Sub-Limit for the applicable Insuring
Clause.

The Insurer shall not be liable to indemnify the Assured for
legal fees and legal expenses until after final judgement or
settlement of any suit or legal proceeding.

The Insurer may but are not obligated to conduct the
defence of such suit or legal proceeding referred to in the
first paragraph of this General Condition. At the Insurer'
election the Assured shall permit the Insurer to conduct the
defence of such suit or legal proceeding, in the Assured's
name, through legal representatives of the Insurer' selection.
The Assured shall give all reasonable information and
assistance that the Insurer shall deem necessary to the
defence of such suit or legal proceeding.

Legal fees and legal expenses paid by the Insurer in
defending any suit or legal proceeding shall be applied to
the reduction of the Aggregate Limit of Indemnity and the
Sub-Limit for the applicable Insuring Clause.

If having elected to defend the Insurer pay legal fees and
legal expenses in excess of their proportionate share of such
fees and expenses the Assured shall promptly reimburse
the Insurer for such excess.

The Assured shall not unreasonably withhold consent to a
settlement by the Insurer of any suit or legal proceeding.

2. CHANGE OF CONTROL OF THE ASSURED

(a) Liquidation, Etc.

In the event of the liquidation of the Assured, either
voluntary or compulsory, or the appointment of a
Receiver or Manager or the entering into of any
Scheme of Arrangement or composition with creditors,
or the control of the Assured being taken over by any
Government or by officials appointed by any
Government or Governmental Authority or Agency,
then The Policies, which are given according to this
Rules of Insurance shall immediately cease to afford
any coverage of any kind for loss subsequently
discovered and notified to the Insurer.

In the event of the liquidation, etc., as aforesaid, of any
subsidiary of the Assured named in the Proposal Form
and the The Policies, which are given according to this
Rules of Insurance shall immediately cease to afford
any coverage of any kind for loss subsequently
discovered and notified to the Insurer which arose in
any manner from such subsidiary.

(b) Change of Assets or Share Ownership

wwywhnjuwgpmpjwl Jyujuwqpny ylGwuh thnjuhwmnigdw
swthh hwpwpbpmpjwlp YGwuh phy qnudwphG: LdwG
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UwwhnjuwqpnnG hpwyniGp nbGh shwunnigty Uyywhnjwnph
nuuwlwl yJdwpltpp L owfuutippn dhG;lk nuumuwpwih
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Uwwhnjugpnnh wmpwiwnpph  pnnp - wlhpwdbyun
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Gpt nuuwjuwpmpjul dwdwlwly Uwwhnjwnph
pwhtinp yupunwwbtin nhypnd pquunwlwl JdwpndGhpp
L Owjuutipp gbpwqulgnd GG Uwwhnjuqpmpjw
Jywywugnny Gwhiwmbujuo qnuiwpp, wyw
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Uwwhnuwqpuiwl hwwnmgmd  sh wpdnd wyl
YJGwultiph niypmd, npnlp hwymbGwptipyt L npuwig dwupl
wwwhnjwqgpnnhl mbntjugyt £t Uwwhnjunph juwdwynp
Jwu hwpunhp nowpniihg, hGswbu Gub duiwGuluynp
Junwyupsh  Yud  mowpwjhG Jupgmpjul  nuduph
Gpwlwynihg, YJwpyuwummliph htn hwiwdw)Gmpjub
dtinp ptpndhg, whmmpjul Jud ywhnnpjul hwiwyw-
nwufuwl (hwgnp dwpdhGGiph  Yynnihg Uwwhnjwnnpp
gnponiGtinipjwl  Guwuwdwdp Ytpwhulnnnpjwl uvwhdw-
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Gpt mowpnuip L Ytpp GJwo Gdwlwwmhy wy
gnpoplpwgltipn  wbnh &6  mlhghp Uwwhnjunph
Jwulwdmnmy, npp GJwo L Uwwhnjunph nhind-
hwjnwnpwpmpjnilind b Tywhnjugpnipjuwl Jywjwgpnid,
www YulnbGtnh hhdw6 Jpw Yapgwe Uyyuwhnjwgpnipjw G
Jyuwjwgnny wwwhnjuwqpuwl owolynypp wlihowutu
nunupnd £ odhwyl wyn dwuwdmnmd  htnwquynud
hwjnGuwptpqwo YGwultph dwuny:

p) UlwhyGbph Ywd  Yuwinwypuiwl  Yuwhnwh
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The Assured shall immediately advise the Insurer of
any consolidation or merger with another business
entity or any purchase, assignment, transfer, pledge or
sale of assets or shares occasioning any change in
ownership or control. As used in this General
Condition, control means the power to determine the
management or policy of a controlling holding
company of the Assured by virtue of voting share
ownership. A change in ownership of voting shares
which results in direct or indirect ownership by a
shareholder or an affiliated group of shareholders of ten
percent (10%) or more of such shares shall be
presumed to result in a change of control for the
purposes of the required notice.

As a condition to continuation of The Policies, which are
given according to this Rules of Insurance, the Assured
shall:
(i) give written notice to the Insurer within thirty (30)
days of the event, and

(if) promptly provide the Insurer with all such further
information as the Insurer may require, and
(iii) obtain the written consent of the Insurer to

continue some or all of the coverage provided by
The Policies, which are given according to this
Rules of Insurance, and
(iv) give written notice within ten (10) days to the
Insurer of its agreement to the terms and conditions
which are required by the Insurer consequent upon
such change, and

(v) pay to the Insurer any additional premium.

Failure to give notice to the Insurer in accordance with
paragraph (b)(i) above or failure of the Assured to notify
the Insurer of its agreement in accordance with paragraph
(b)(iv) above shall be an election by the Assured not to
continue coverage.

Notification to the Insurer, as herein required, shall not
have been accomplished unless provided by the Assured in
writing and acknowledged in writing by the Insurer.

3. ADDITIONAL OFFICES, CONSOLIDATION,
MERGER OR PURCHASE BY THE ASSURED OF
ANOTHER BUSINESS

If the Assured shall, during The Policies, which are given
according to this Rules of Insurance Period, establish any
new branch offices, other than by merger or consolidation
with, or purchase or other acquisition of the assets of
another business, such branch offices shall be automatically
covered hereunder from the dates of their establishment,
without the requirement of notice to the Insurer or the
payment of additional premium for the remainder of The
Policies, which are given according to this Rules of
Insurance Period.

thnhinfunipjmGp.
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In the event that the Assured shall during The Policies,
which are given according to this Rules of Insurance Period
merge or consolidate with, or purchase, or otherwise
acquire, the assets of another business, The Policies, which
are given according to this Rules of Insurance shall not
afford any coverage of any kind for loss which either:

(@) has occurred or may subsequently occur in any
offices or premises; or

(b)  has been caused or may be caused by a director
or employee of such business; or

(c) has arisen or may arise out of the assets or
liabilities or other exposures
acquired by the Assured, as the result of such merger,

consolidation, purchase or acquisition, unless the

Assured shall:
(i) give written notice to the Insurer, prior to the
effective date, of such merger, consolidation,
purchase or acquisition, and
promptly provide the Insurer with all such
further information as the Insurer may require,
and
obtain the written consent of the Insurer to
extend the coverage provided by The Policies,
which are given according to this Rules of
Insurance in respect of such merger,
consolidation, purchase or acquisition, and
give written notice to the Insurer of its
agreement to the terms and conditions of
coverage which are required by the Insurer
consequent upon such merger, consolidation,
purchase or acquisition, and
pay to the Insurer any additional premium.

(ii)

(iii)

(iv)

v)

Failure to give notice to the Insurer in accordance with
paragraph (i) above or failure of the Assured to notify the
Insurer of its agreement in accordance with paragraph (iv)
above shall be an election by the Assured not to continue
coverage.

Notification to the Insurer, as herein required, shall not
have been accomplished unless provided by the Assured in
writing and acknowledged in writing by the Insurer.

4. TERMINATION PROVISIONS
The Policies, which are given according to this Rules of

Insurance shall terminate with or without the tender of
unearned premium

(@)
(i)

immediately upon

the happening of any of the events relating to a
change in control of the Assured as set forth in
General Condition No. 2(a),

(ii) the failure by the Assured to notify a change of
assets or share ownership or otherwise comply with
the terms as set forth in General Condition No. 2(b),

(iii) refusal by the Insurer to continue coverage
following a change in ownership or control as set

untodw(:
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(b)

(©

(d)

(€)

)

forth in General Condition No. 2(b).

immediately as to any subsidiary of the Assured
upon the happening of any event with regard to such
subsidiary relating to a change in control or
ownership of such subsidiary as set forth in General
Condition No. 2.

immediately as to any Director or Employee of the
Assured, as soon as any Director or officer of the
Assured not in collusion with said person shall first
learn of any dishonest or fraudulent act on the part of
the Director or Employee whenever committed,
whether or not such act is of a type covered by
Insuring Clause No. 1 of The Policies, which are
given according to this Rules of Insurance, but in any
event without prejudice to the loss of Property in
Transit in the custody of such person at the time the
Director or officer of the Assured shall so learn of
such dishonesty or fraud.

thirty (30) days after receipt by the Assured of
written notice from the Insurer of their decision to
terminate The Policies, which are given according to
this Rules of Insurance. If sent by prepaid registered
post and addressed to the Principal Address of the
Assured, as stated in the Proposal Form, such notice
shall be deemed to have been received when sent.

immediately upon receipt by the Insurer of a written
notice from the Assured of its decision to terminate
The Policies, which are given according to this Rules
of Insurance.

immediately upon the expiration date stated in Item 2
of The Policies, which are given according to this
Rules of Insurance .

The Insurer shall refund any unearned premium computed
at pro-rata of the Annual Premium if terminated pursuant to
paragraph (a), (e) or (d) of this General Condition.

The Policies, which are given according to this Rules of
Insurance shall also terminate immediately upon exhaustion
of the Aggregate Limit of Indemnity by one or more
payments of loss hereunder, in which event the premium is
fully earned.

5. OTHER INSURANCE OR INDEMNITY

It is agreed that in the event of loss, The Policies, which are
given according to this Rules of Insurance, insofar as it
covers loss also covered by other insurance or indemnity,
shall only pay claims (not exceeding the Aggregate Limit of
Indemnity or any applicable Sub-Limit) for the excess of
the amount of such other insurance or indemnity. As excess
insurance The Policies, which are given according to this
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Rules of Insurance shall not apply or contribute to the
payment of any loss until the amount of such other
insurance or indemnity shall have been exhausted.

6. LIMIT OF INDEMNITY

(@)

(i)

(i)

The total liability of the Insurer for all loss or losses
discovered during The Policies, which are given
according to this Rules of Insurance Period set forth in
Item 2 of The Policies, which are given according to
this Rules of Insurance of The Policies, which are
given according to this Rules of Insurance and
including legal fees and legal expenses is limited to the
Aggregate Limit of Indemnity stated in Item 6 of The
Policies, which are given according to this Rules of
Insurance of The Policies, which are given according
to this Rules of Insurance Irrespective of the total
amount of such loss or losses. The Sub-Limit of any
applicable Insuring Clause is part of and not in addition
to the Aggregate Limit of Indemnity and the total
liability of the Insurer for all losses, including legal fees
and legal expenses, concerning any such Insuring
Clause with a Sub-Limit is limited to the amount of the
Sub-Limit, irrespective of the total amount of such loss
or losses.

The Aggregate Limit of Indemnity shall be reduced by
the amount of any payment made under The Policies,
which are given according to this Rules of Insurance.
Upon exhaustion of the Aggregate Limit of Indemnity
by such payments the Insurer shall have no further
liability:

to indemnify the Assured under any Insuring Clause(s)
of The Policies, which are given according to this Rules
of Insurance for any loss or losses, and

to indemnify the Assured for any legal fees and legal
expenses, and

(iii) to continue the defence of the Assured in the event that

(b)

(i)

(i)

the Insurer elected to conduct the defence of any suit or
legal proceedings. Upon notice by the Insurer to the
Assured that the Aggregate Limit of Indemnity has
been exhausted, the Assured shall assume all
responsibility for its defence at its own cost.

In addition to the Aggregate Limit of Indemnity being
reduced, the Sub-Limit of any applicable Insuring
Clause(s) stated in Item 6 of The Policies, which are
given according to this Rules of Insurance shall be
reduced by the amount of any payment made in
connection with said Insuring Clause(s). Upon
exhaustion of the Sub-Limit applicable to said Insuring
Clause(s) by such payments the Insurer shall have no
further liability:

to indemnify the Assured under said Insuring Clause(s)
of The Policies, which are given according to this Rules
of Insurance for any loss or losses, and

to indemnify the Assured for any legal fees and legal
expenses incurred in connection with said loss or losses
or in connection with said insuring Clause(s), and

(iii) to continue the defence of the Assured in the event of

the Insurer' election to conduct the defence of any suit
or legal proceeding in connection with said loss or
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losses. Upon notice by the Insurer to the Assured that
the Sub-Limit has been exhausted, the Assured shall
assume all responsibility for its defence at its own cost.

If by reason of payments made under The Policies, which

are given according to this Rules of Insurance the
Aggregate Limit of Indemnity is reduced to an amount
less than the amount stated for any Sub-Limit in Item 6
of The Policies, which are given according to this Rules
of Insurance of The Policies, which are given
according to this Rules of Insurance, then the amount
of any such Sub-Limit shall be reduced accordingly so
that the total amount available under any Sub-Limit for
any lost or losses, including legal fees and legal
expenses, does not exceed the reduced amount
remaining available under the Aggregate Limit of
Indemnity.

The Aggregate Limit of Indemnity and any Sub-Limit shall

not be reinstated in whole or in part by any recovery
effected subsequent to any payment made under The
Policies, which are given according to this Rules of
Insurance, unless such recovery is actually received by
Insurer during the period stated in Item 2 of The
Policies, which are given according to this Rules of
Insurance or within twelve (12) calendar months
thereafter.

If a loss is covered under more than one Insuring Clause the

maximum amount payable with respect to such loss
shall not exceed the largest amount remaining available
under any one applicable Insuring Clause.

(c) Lost Securities: In the event that a loss of a security is

settled through the use of a lost securities bond or
indemnity agreement pursuant to General Condition 14,
such loss, to the extent that during The Policies, which
are given according to this Rules of Insurance Period
the Insurer are not called upon to pay under said lost
securities bond or indemnity agreement, shall not
reduce the Aggregate Limit of Indemnity or any Sub-
Limit remaining for the payment of any loss or losses.
However, any payment by the Insurer of such loss or
under such lost securities bond or indemnity agreement
shall be deemed to be a payment under The Policies,
which are given according to this Rules of Insurance.

The exhaustion or reduction of the Aggregate Limit of

Indemnity or any Sub-Limit shall not affect the Insurer'
obligations in connection with any lost securities bond
or indemnity agreement issued prior to the exhaustion
or reduction of the Aggregate Limit of Indemnity or
any applicable Sub-Limit.
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7. NOTIFICATION AND DISCOVERY OF LOSS

As a condition precedent to its right to be indemnified
under The Policy, the Assured shall, as soon as possible
and in any event within forty five (45) days after discovery
by the Assured of any loss hereunder, give written notice
thereof to the Insurer.

For the purposes of The Policy, discovery is deemed to
occur at the time when the Head of Risk Management of
Assured first becomes aware of facts which would cause a
reasonable person to believe that a loss of the kind covered
by' The Policy, has been or will be incurred, regardless of
when the acts, transactions or events causing or
contributing to such loss occurred, and regardless of
whether the Assured's knowledge is sufficient at such time
to prove that such loss meets the terms and conditions of
The Policy, and even though the amount or details of loss
may not then be known.

Discovery is also deemed to occur when the Head of Risk
Management of Assured receives notice of an actual or
potential claim in which it is alleged that the Assured is
liable to a third party under circumstances which, if true,
might constitute a loss of a type covered by The Policy,
even though the amount or details of loss may not then be
known.

All loss or losses discovered by the Head of Risk
Management of Assured which are attributable to the acts
or omissions of one person, whether or not an Employee, or
in which such person is concerned or implicated, shall he
deemed to be one loss.

8. CO-OPERATION

As a condition precedent to its right to be indemnified
under The Policies, which are given according to this Rules
of Insurance, the Assured shall co-operate fully with the
Insurer and their appointed representatives in all matters
pertaining to any loss notified hereunder. The Assured
shall, upon request and at times and places designated by
the Insurer, provide for examination all pertinent records
including audit records of its accountants and provide for
interview any of its Employees or other persons, to the best
of its ability and power. The Assured agrees to execute all
papers and render all assistance to secure all rights, title,
interest and causes of action as it may have against any
person or entity in connection with any loss notified
hereunder, and to do nothing to prejudice such rights or
causes of action.

9. PROOF OF LOSS

Within six months of discovery of loss, the Assured shall
furnish affirmative proof of loss to the Insurer, in writing,
duly sworn to by the chief financial officer of the Assured
together with full particulars. The onus of proof is upon the
Assured in preparing its proof of loss with respect to:
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(@) a loss for which claim is made under insuring
Clause No. 1, to identify the person responsible
for the loss; to identify the specific dishonest or
fraudulent acts involved in each transaction or
item constituting such loss; to identify the
improper personal financial gain obtained for
each loan or trading transaction; and to establish
that the resultant loss was directly caused by such
dishonest or fraudulent acts, or

(b) a loss for which claim is made under Insuring
Clause Nos. 4 or 5, involving an item which
bears a Forged Signature, is Counterfeit or
bears a Fraudulent Alteration, to establish that
if such item were genuine and did not bear a
Forged Signature, or were not Counterfeit or
did not bear a Fraudulent Alteration, the
Assured would not have sustained the loss
claimed, or

(c) a loss for which claim is made under any

Insuring Clause, to establish that such loss

directly resulted from the insured peril and not

from economic conditions or other contributing
causes.

10. LEGAL PROCEEDINGS FOR RECOVERY OF
LOSS

If the Insurer, after completing their investigation, do not
pay a loss for which the Assured believes the terms,
conditions and other provisions of The Policies, which are
given according to this Rules of Insurance entitle it to
recovery hereunder, the Insurer at the request of the
Assured, shall submit to the jurisdiction of any court of
competent jurisdiction of the United Kingdom.

Service of process in any such legal proceedings shall be
made upon the person(s) named in The Policies, which are
given according to this Rules of Insurance who are duly
authorised to accept Service of Process on behalf of the
Insurer. In such legal proceedings instituted against any one
of the Insurer, the other Insurer hereon shall abide by the
final judgement of such Court or of any Appellate Court in
the event of appeal.

Legal proceedings for recovery of loss hereunder shall not
be brought until after three months from the Assured
furnishing proof of loss, as stated in General Condition No.
9, nor after the expiration of two years from the discovery
of such loss.

If the said two year limitation is prohibited by any law
controlling the construction of The Policies, which are
given according to this Rules of Insurance, such limitation
shall be deemed to be amended so as to equal the minimum
period of limitation permitted by such law.

11. INTERPRETATION
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The construction, interpretation and meaning of the terms,
exclusions, limitations and conditions of The Policies,
which are given according to this Rules of Insurance shall
be determined in accordance with the common law of
England and in accordance with the English text as it
appears in The Policies, which are given according to this
Rules of Insurance.

12. EXCLUSIVE POLICY BENEFIT

It is agreed that the Insurance granted herein shall be for the
exclusive benefit only of the first named Assured herein,
and that in no event shall anyone other than said Assured
have any right of action under The Policies, which are
given according to this Rules of Insurance.

13. BASIS OF VALUATION

(@)

(b)

In determining the amount collectible under The
Policies, which are given according to this Rules of
Insurance for any loss, all money received from any
source whatsoever in connection with any matter from
which a claimed loss has; arisen, including payments
and receipts of principal, interest, dividends,
commissions and the like, whenever received, shall be
deducted from the amount actually paid out, advanced,
taken or otherwise lost. The value of all property
received from any source whatsoever in connection
with any matter from which a claimed loss has arisen,
whenever received, shall likewise be deducted from the
Assured’s claimed loss.

The value of any securities, foreign funds, currencies or
precious metals for the loss of which a claim shall be
made, shall be determined by their closing market value
on the last business day prior to the date of discovery of
the loss.

If there is no market price or value for the same on such

day, then the value shall be as agreed between the
Assured and the Insurer or in default thereof by
arbitration. If, however, such securities, foreign funds,
currencies or precious metals are replaceable, then the
Assured, subject to General Condition 14, may replace
said items with the approval of the Insurer and the
value shall be the actual cost of replacement.

If The Policies, which are given according to this Rules of

(©

Insurance is subject to a Deductible, or The Policies,
which are given according to this Rules of Insurance
Limit in Item 6 of The Policies, which are given
according to this Rules of Insurance remaining for the
payment of any loss or losses is not sufficient in
amount to indemnify the Assured in full for the loss of
securities for which claim is made hereunder, the
liability of the Insurer under The Policies, which are
given according to this Rules of Insurance is limited to
the payment for, or the duplication of, so much of such
securities as has a value equal to the amount collectible
under the applicable Insuring Clause of The Policies,
which are given according to this Rules of Insurance

In the case of loss of or damage to property consisting
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of books of accounts or other records used by the
Assured in the conduct of its business, the Insurer shall
be liable under The Policies, which are given according
to this Rules of Insurance only if such books or records
are actually reproduced and then for not more than the
cost of blank books, blank pages. or other materials
plus the cost of labour for the actual transcription or
copying of data which shall have been furnished by the
Assured in order to reproduce such books and other
records

14. LOST SECURITIES

In the event of a claim in respect of a loss covered under
The Policies, which are given according to this Rules of
Insurance of securities, the Assured shall, subject to the
conditions stated below, first attempt to replace the lost
securities by use of a letter of indemnity, issued by it. In the
event that it is unable to replace the lost securities by a
letter of indemnity the Assured shall, subject to the Insurer’
prior consent, secure a lost securities bond for the purpose
of obtaining the issuance of duplicate securities.

It is further agreed that the Insurer will indemnify the
Assured for such sum or sums, in excess of the applicable
Deductible as stated in The Policies, which are given
according to this Rules of Insurance , not exceeding the
amount of the Aggregate Limit of Indemnity stated in The
Policies, which are given according to this Rules of
Insurance , or any applicable Sub-Limit thereof with respect
to such loss remaining available for the payment of any loss
at the time of the execution by the Assured of a letter of
indemnity or the securing of the lost securities bond, which
the Assured may be required to pay either during The
Policies, which are given according to this Rules of
Insurance Period or any time thereafter by reason of any
indemnifying agreement executed by the Assured or
delivered by the Assured to the Company issuing the lost
securities bond.

It is further agreed that the Assured shall bear for its own
account the cost of obtaining such indemnity agreement or
lost securities bond for that portion of the loss which fails
within the applicable Deductible as stated in The Policies,
which are given according to this Rules of Insurance or
which is in excess of the Aggregate Limit of Indemnity
remaining available for the payment of said loss or in
excess of any applicable Sub-Limit remaining available for
the payment of said loss.

The Insurer shall bear for their own account the cost of
obtaining such indemnity agreement or lost securities bond
for that loss which would be covered under the Insuring
Clauses of The Policies, which are given according to this
Rules of Insurance and which exceeds the Deductible and is
within the Aggregate Limit of Indemnity or Sub-Limit
remaining available for the payment of any loss.

15. SUBROGATION, SALVAGE AND RECOVERY
It is agreed that the Insurer upon payment of any loss
hereunder shall become subrogated to all rights, title,

interest and causes of action of the Assured in respect of
such loss.

In the case of recovery after payment of any loss hereunder,
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the amount recovered, after deducting the actual cost of
obtaining or mailing such recovery but excluding the
Assured’'s own labour or establishment costs, shall be
applied in the following order:

(@ to reimburse the Assured in full for the part, if
any, of such loss which exceeds the amount of
loss paid under The Policies, which are given
according to this Rules of Insurance
(disregarding the amount of any Deductible
applicable),

(b)  the balance, if any, or the entire net recovery if
no part of such loss exceeds the amount of loss
paid under The Policies, which are given
according to this Rules of Insurance, to the

reimbursement of the Insurer,

(c) finally, to that part of such loss sustained by the
Assured by reason of the Deductible specified
in The Policies, which are given according to
this Rules of Insurance and/or to that part of
such loss covered by any policy(ies) of
Insurance of which The Policies, which are
given according to this Rules of Insurance is
eXCess.

16. DEDUCTIBLE

The Insurer shall be liable only in excess of the Deductible
of the applicable Insuring Clause stated in Item 7 of The
Policies, which are given according to this Rules of
Insurance . In the event that more than one Insuring Clause
shall be applicable then the largest Deductible relating to
any applicable Insuring Clause shall apply.

The Deductible shall apply to each and every loss,
irrespective of the number of such losses during The
Policies, which are given according to this Rules of
Insurance Period.

17. FRAUD

If the Assured shall make any claim knowing the same to
be false or fraudulent, as regards amount or otherwise, The
Policies, which are given according to this Rules of
Insurance shall be void and all claims hereunder shall be
forfeited.

18. OTHER TERMS

In case of alternative version between the Armenian and the
English samples of this Rules of Insurance preference is
given to the English variant.
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w) wipnnonipjwip hwunmgymi b Uwwhnjunph
Ypwo  YGwuh  wylG  dwup, npp o kp JGwpdby
Uwwhnjwagpnnh Ynnihg, pwlh np qtipwquigly tp
YulinGGtph hhdwG Jpw YGpJuo
Uwwhnjwgnpnipjul Jyuwjwqnny uwhdiwigwo
wwywhnjugpujul gmdwph swihp (wGuwh w6
hwlqudwlphg” Yhpwnyh b shwnngynn qnidwp, ph
ny),
p) yGwuh hwnmgdiwl wipnng gnidwpp Jud npw dh
dwup (Gpt wynuhuhG wnyw t), tpt Uywhnjunph
Upwo YGwup sh qgpwqubignd Uywhnjwgpnipju
Jyuwjwgnny Uywhnjuwgqpnnh vnwGdliwo yupnw-
Unpnipjuwl wnwytjugn)G swthp L Uywhnjwgpnnp
Jewptp L wyl wdpnnompjwip, Ydwpymd L
Uwwhnjwqnpnnhd,

q) qmuiwph udlGwgnpnp, wniuwynpjul nhypny,
oquugnpdynmd £ Uywhnjunph Ypwo YGwuh wyh
dwuh hwdwp, npp sh Ydwpytip Uuyuwhnjwqpnnh
Unnihg npwtiu shwnmgynn qnidwn:

16. 2<LUSNFSUNA. aNrUUN

Uwwhnjwqpnnnp Jdwnpmu L wwwhnjuwqpuywb
hwunmgmd  dhwjl Uwywhnjwqpmpjwl  Jywjwgqpnid
vwhdwljwo shwwnmgynn gniiwpp ghipwqubgnn dwuny
(quwutwnywo Yawup dhe Uyywhnjunpp dwulwlygmpjul
swihny): WG pbypnd, wwwdwnjwo YGwuh qony
Yhpwntih Ll Uwwhnjuqpnipjwb Yywjwqgnph
JhwdwdiwGwy dh pwlh npniyyplbp (Yenbp), wyuw Giwd
nhwyptipmd Yhpwnymd b Uywhnjugpmpjul Jyuwjugph
wyn npnyplpny vwhiwljwo shwnmgynn gnidwpltiphg
wnwytijwaqnGp:

Qhwunnigynn qmuiwpp Yhpwnymd £ gulGiuguo L
Jnipupwilsynip YGwuh (wwywhnjugpujul wwwmwhwph)
ptiypnud®  wlljwpu  Uywhnjwgpnipjwl  Jywjwagnphp
gnponnnipju dunijtinnid wjn yJGwuGtph
(wywhnugqpuwl yuwwmwhwph) pwiwlyhg:

17. TuOorhLULUL NULULRALE®

Gpt Uwywhnjuwnhpp wwhwGy Lt Gepuywglimd  pwy
qhniwlgtyny, np  wyn wwhwloh gmiwpp Juwd  wy
hwlquuiwlpltpp, &6 hwiwywunwufuwlind hpwlwln-
pjwlp, Ytuno Ywd wlophGwlwl GG, wwyw YuwlnGGhph
hhdw( Ypw YGpywo Uwywhnjugpnipjul yywjwghpp nidp
Unpgpwo £ dwlwyynd b npu qony pnnp wwhwGoGhpp
hwdwnpymu GG wnnghls (wGophGulwa):

18. U3L A+,NFBELEL
GulnGtph whqtptl W hwytpkl (kgmGhpny Gepyuwyugyuo
nwppbpwlybpnud nwppGunudGtnh ntypnd,

wpwolmpniGp wpymd L wlqtpkG  (kqyny qpwo
wnwpptipwyhG:
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